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PREDICTION AS TO THE CITIZENS. 


President Chase of the Hartford Fire In- 
surance Company, whose main stockholders 
control the Citizens’ Insurance Company of 
St. Louis, announced at the recent banquet 
of the latter company that it was the intention 
to make the Citizens the largest fire insurance 
company in the western field. This announce- 
ment from President Chase will be received 
with great interest. The Citizens has had a 
splendid growth, and last year secured pre- 
mium receipts amounting to over $415,000, an 
increase of $200,000. The backing given the 
company by the Hartford has brought it to 
the front and enlarged its scope. The larger 
western companies have .gained considerable 
momentum, but it can be said that the Citizens 
has really made the greatest comparative 
growth of them all in a short time. Its pre- 
mium income in 1901 was $231,757. The 
American Central of St. Louis has a premium 
income of $1,500,000; the Traders of Chicago, 
$1,300,000; the St. Paul, $2,400,000; the North- 
western National, $1,500,000; the Milwaukee 
Mechanics, $1,200,000; the Concordia $650,000; 
the Michigan Fire and Marine, $350,000; the 
Detroit, $325,000. The German of Freeport 
has an annual premiu mincome of $1,700,000, 
it ranking with the St. Paul in matter of 
premium receipts. The companies of the mid- 
dle west can be congratulated on their steady 
growth. 


IGNORANCE OF AN OHIO EDITOR, 


An article appeared recently in the Ohio 
State Journal, entitled “Large Insurance 
Profits.” It was an editorial, and referred to 
the apparent profits that the fire insurance 
companies made in the State last year. The 
writer showed that the loss ratio was 50.7 per 
cent in the State for 1902. He figured that 
the companies, therefore, cleared about $2,500,- 
ooo last year in Ohio. He believes that either 
the fire insurance companies or their agents 
are making large profits, and upon investiga- 
tion the writer states that the commissions 
paid to agents are not excessive, and therefore 
he avers that about one-third of the money 
paid in premiums last year went to the com- 
panies as profit. The writer contends that a 
combination exists in Ohio to mulct the people 
of their money by charging excessive rates, 
and he calls upon the lawmakers to put an 
end to this great profit. 

Such articles indicate the very circumscribed 
view and the ignorance of most writers who 
attempt to cover insurance affairs in the daily 
press. While the loss ratio was more favor- 
able last year than formerly, the writer per- 
haps does not take into question that Ohio 
1as been a sink-hole for the companies for 
many years, and that it has had lower rates 
han almost any other State. The rate condi- 
ions in Ohio for many years previous to 1902 
vere deplorable, and the conditions, in many 
instances, were worse than any other domain 
in the West. The situation became so demoral- 
zed that many companies restricted their oper- 





ations in the State or withdrew from it en- 
tirely. 

For the first year in many years the com- 
panies made a fair profit in Ohio during 1902. 
They did not make any great profit. A loss 
ratio of 50 per cent means that the business 
has yielded a good trade margin, but not as 
great as is made in many other lines of busi- 
ness. The Ohio State Journal perhaps for- 
gets that the expense ratio of companies ranges 
from 35 to 41 per cent, and in some instances 
perhaps higher. 

Last year was the first year in a series of 
years that the companies have made any money 
in Ohio. We do not believe that the insuring 
public will voice the sentiment of the Ohio 
State Journal. Insurance conditions in Ohio 
are better than they have been, but they are 
far from being satisfactory even now. It 
shows small gratitude on the part of the 
press when such a diatribe is sent forth from 
a prominent newspaper when conditions do not 
warrant it and when the writer shows abso- 
lute ignorance and prejudice. Ohio people 
should remain silent on the fire insurance sit- 
uation. They have been getting the best of 
the companies for many years. 


EXPENSE RATIO AND FIRE INSURANCE. 


One of the vital points, if not the crucial one, 
in fire underwriting at the present time is the 
expense ratio. If a company can keep its ex- 
pense ratio down below 33 per cent, it is al- 
ways sure of a profit. If it runs up to 41 per 
cent it is almost sure of a loss. Companies, 
therefore, are inclined to increase their receipts 
along safe lines in order to reduce the expense 
ratio. It is very hard to determine how to get 
fixed charges any lower than they are now. 
Commissions might be reduced to some extent, 
as could expenses in.the large cities. Bureau 
work in the way of adjustments and inspec- 
tions should reduce the expense in that regard 
somewhat. Even if a few points were made 
on the expense ratio, it can be seen that this 
margin may be the profit that is required to 
continue the business. The subject of expenses 
and how to reduce them, or how to increase 
the receipts along courses that will be safe, is 
gravely confronting underwriters. Expenses 
have been increasing from year to year. 





OVERTURES MADE TO GILBERT. 


The Record-Herald says: “It is stated upon 
reliable authority that a combination of Chi- 
cago people who are interested in the Scot- 
tish American Fire Association, the Lloyds 
managed by A. J. Salomon, who have now 
under way a stock fire insurance company, 
have made overtures to Charles B. Gilbert, 
formerly western manager of the Lancashire, 
to become the underwriter for the company. 
It is stated that several meetings have been 
held at the Briggs House by the interested 
parties, chief among whom are A. D. Hannah, 
David Hogg, E. T. Keefer and Levi B. Doud. 
Most of these gentlemen are subscribers in 
the Scottish American. It is understood that 
the results in this enterprise have stimulated 
them toward organizing a stock fire insurance 
company with $100,000 capital and $50,000 
surplus. Considerable preliminary work has 
been done to get the capital in line, and it is 
stated that the plans will soon materialize.” 





MICHIGAN RECORD IS GIVEN. 
The following shows the fire insurance rec- 


ord in Michigan on purely fire and tornado 
premiums for last year: 


Premiums. Losses. PP. & 
Michigan companies.$ 206,912 $ 80,639 38.97 
Domestic companies. 4,290,073 1,899,314 44.27 
Foreign companies.. 1,794,231 847,138 47.21 
J ee nore 63,544 30,720 48.34 





$6,354,760 $2,857,811 44.69 





Some of the stockholders of the German 
American are heading a movement to increase 
its capital to $1,500,000. 





SOLICITORS ARE TO BE RE-LICENSED. 


Local Board at Cincinnati Decides to Weed 
Out Those Giving Their Attention to 
Other Business. 


The following circular has been issued to 
members of the local board of underwriters at 
Cincinnati. 

“The following amendment to Article 2 of the 
Constitution was offered at meeting held this 
day, to lay over for action for thirty days. 

All present solicitors licenses shall expire on 
May Ist, 1903, and may be renewed on appli- 
cation and on approval of the governing com- 
mittee for one year and terminating on the first 
day of May of each year. The renewal of such 
licenses shall depend on the occupation of the 
applicant and on conditions not in conflict with 
the existing rules and regulations. The gov- 
erning committee shall revoke any solicitor’s 
license at any time when it comes to their 
knowledge that such solicitor becomes dis- 
qualified by engaging in other business or 
otherwise. 

This amendment is made for the direct pur- 
pose of weeding out of the business those ac- 
tively engaged in other business who place 
an application when one happens to turn up. 
There are a great number of these who have 
been solicitors at one time but who have entered 
some other class of business and who place 
insurance for their friends. It is thought that 
this action will have a good effect on the gen- 
eral conditions at Cincinnati and most of the 
agents are well pleased with it. 

The resolution was adopted with other im- 
portant resolutions which was all done for the 
welfare of the business. These resolutions were 
found necessary for the good of the Board 
from a legal standpoint and no doubt will prove 
of benefit to the public in the future when 
these measures are brought into action. 





INSPECTOR L. G. LILLEY RESIGNS. 

L. G. Lilley, heretofore sprinkler and 
electrical inspector for the Cincinnati Inspec- 
tion and Rating Bureau has tendered his res- 
ignation to take effect at once, having decided 
to enter the mining business in Oregon. He 
has been connected with the Bureau for the 
greater part of the last ten years and his de- 
parture comes as a surprise. He will be sur- 
ceeded at Cincinnati by W. B. Hubbell, who 
has been in the employ of the Bureau for about 
three years. 





GANSEL RESIGNS THE SCOTTISH. 

C. O. Gansel, who has represented the 
Scottish Union and National for the last thir- 
teen years, has seen fit to hand in his resigna- 
tion as a representative of that company at 
Cincinnati. The company was Mr. Gansel’s 
leader and received about $24,000 a year from 
his agency. Mrs. C. O. Gansel, has been ad 
mitted into the firm of C. O. Gansel & Co., as a 
new partner, inasmuch as Mr. Gansel is in a 
very precarious physical condition and it was 
deemed advisable to make provision for the 
future welfare of the agency and the business 
in general. With the assistance of Mr. Shatten 
feldts, there is no doubt but that the business 
will be conducted in the same successful man- 
ner as heretofore. The new representative for 
the Scottish Union and National at Cincinnati 
has not been made public. @t is thought that 
the other companies in the Gansel agency will 
be onlv too glad to take care of the elegant 
volume of business on the books of the Scot- 
tish Union and National. 





DEARTH ARRAIGNS AN IOWA CUPCIPANY. 


St. Paul, Minn., February 18—(Special).— 
Insurance Commissioner Dearth has issued the 
report of his examination of the Northwestern 
Life & Savings of Des Moines, showing $43,000 
surplus. The commissioner severely criticizes 
the company for paying so large profits to its 
stockholders, in addition to the regular divi- 
dends. He claims benefits go to stockholders 
under cover of agency and management ex- 
penses. 
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COMMEN ‘T ON OHIO FIGURES. 


COMPARISON OF THE LOSS RATIOS. 


Some Very Interesting Gains Were Made in 
Receipts—Ohio Farmers Leads as to 
Premiums. 


A review of Ohio figures last year is of con- 
siderable interest. The loss ratio decreased all 
along the line. 

The Ohio Farmers naturally leads the State, 
with $619,000 in premiums, which is far ahead 
of any other company. It fell off, however, 
$50,000 from 1901. The Home made a great 
last year of almost $100,000, its 
premiums being $446,280, giving it second 


increase 


place. The Hartford, with the New York 
Underwriters, wrote $383,000, thus coming 
third, making a small increase. The Royal 


goes up into the $300,000 column, increasing 
over $60,000, its premiums for last year being 
$362,546. The National of Hartford made a 
gain of about $38,000, it writing $235,845. The 
Continental and A£tna are running a close 
pace, although the latter fell off about $7,000 
over igor. It wrote $215,554. The Conti- 
nental gained $38,000, going to $217,850. The 
Phenix of Brooklyn gained about $33,000, writ- 
ing $208,016. The Phoenix of Hartford wrote 
$214,423. The only other $200,000 company is 
the Liverpool and London and Globe, which 
wrote $204,000. 

The Fire Association goes out of the $200,- 
000 class, decreasing its receipts about $34,000. 
The Scottish Union decreased its premiums 
$26,000. 

Highest Loss Ratios Are Showa. 
The Sollowing shows the highest loss ratios: 


Deen Ga OO, OE Is Boss cen essen ae 1,376.3 
STE, SME: oi ccwssvcdenvisswnceee 229.8 
PP Ep cctdstea ddd vee enm ames 132.0 
NE SE SS re re 127.1 
County of Philadelphia dls ies te Recor we tare tae 105.2 
es Saye a, ee nae eee 98.1 
PMicenix Assurance, London............... 95.1 
SS SG RR eee ene 81.8 
REE Ee ree ae 80.9 
PO ost aacicoehaneeeen 80.6 
i CD ic cv hese ab ee debe coves sens 73.9 
WEeNGOUD TMG. BOOM: cecccecvcceess Rvernerenye 73.7 


Lowest Loss Ratios Are Given. 


The following show the lowest loss ratio: 
North 


british & Mercantile, N. VY... ..ccccces 8 
i i i secs scnsd nabieecas leas 1.3 
EN, CTY | ion. o.aGs.cu-slades oe Hee eee eee 1.5 
ee ce iw ead ek we ee 9.5 
CE Mi Bek tai cnet esas sedoveaneds 11.9 
Union Assurance, London..........cssesecces 12.5 


ND) rene rr 
National, Allegheny 
Commercial Union, 
Michigan F. & M 
Ce Eo ean hada eke becuse as ob eel be 

memes FT, & Bi DOF. occ ssdcecdssscccs 25.6 


Some of the Increases Noted. 
Some of the interesting increases are: 





1902. Increase. 
ee Se ore $466,280 $90,280 
PRR Pee ere ee 100,335 9,804 
Continental ...... 217,850 38,299 
EE MS A 6 Sadly winks ao boa ee 164,792 38,338 
i  od004s 6 «0 caalpa 235,845 38,141 
che Ue epas tee naa ate 94,843 22,803 
DT es casikeseennivp ye 208,016 33,198 
DP te dh twak6e- oe 64 ceee o ere 156,926 32,088 
Northern Assurance 115,202 27,878 
A ee hehe S| ined oh oe em elem 62,728 
Mer. & Manufactures, Cincinnati 88,340 40,4438 
Rat. Union Fire, Pa. ....cccesce 42,516 31,701 


A comparison of loss ratios for two years is: 
Ohio Stock Companies. 








—_— 1902 
PY Snr rere ere reer ra 
errr re 42.8 
Cooper, Dayton ......... sees eees 25.2 
Eureka Fire & Marine...............+-29. 28.6 
Merchants & Manufacturers, Cincinnati.53.7 32.2 
oe errr 5.2 64.6 
A eee eee me: e 
Teutonia Fire & Marine, Dayton. 28.9 25.6 
Se WED vedsidacrinccreacisessn ee Ge 
Stock Companies of Other States. 
BN AAS aedad. pthdo ov esenwcdeue 74.1 71.2 
Agricultural asene’ eeaqeestaecneoccean aa 
P.O sserccecstecsecens cca ae 
i Pe os ee et da wip ke ate 44.1 28.5 
American, Newark .........ccccereees4B.4 43.0 
pO er rere ee ee 74.0 59.6 
American, Philadelphia ...............74.8 38.6 
BOPUUNMOS GE BUPOTICR ..ncccccciseves 65.9 51.7 
British American, New York..........68.3 98.1 
Buffalo Commercial ...................@0.8 34.0 
Buffalo, German rn ee oe 39.3 
Se, Si MUD ccnecsasdenarcceveualt a 
TT Pe eee a 
Dn hkceadcaesces soe Sone 64.00.0ner 71.8 49.6 


Rees SRO Fe. Re cnckavcgeusee 61.4 23.0 











wor’ 1902. 

COMRUROIIIIORIER | 0 0c ck ce cewedes ccvcsveees 11.9 
CE IPEED -Sv.c0s sonvbawseetoun Sue 522 36.5 
TEE ficPaketareen’ s0tebeccuhese 69.3 46.3 
SE i veh accuses. 24 sie ad baowete 58.2 54.9 
DE “cc iecunone Aetddue de usaena da 55.1 72.5 
BpOeree, Ware & BEATING obs os vvvcssee ces 60.2 38.7 
Dutchess Fire, Poughkeepsie .......... 65.2 26.0 
Empire City Fire, New York........... 60.8 50.9 
Equitable Fire & Marine.............. 77.5 55.8 
Farmers & Merchants, Neb............ 41.6 31.4 
ree 70.1 80.9 
Vire Ins. Co. of the County of Phila... .60.2 105.2 
ENG (RE civ onan nee celudnnensee 57.4 36.7 
eee ee eee 65.7 43.1 
ee RE eee 61.2 43.2 
Franklin, Philadelphia ..............- 60.4 52.1 
GREER, TOUS. ic cccccdntiece ceed wes 67.5 56.5 
ey NE Bee iis ne. 00 06 adhe wee 69.8 46.7 
OU NOOO oc cdc dens cvcretanace 66.2 47.5 
German Fire, Indianapolis ............ 71.3 44.7 
German Fire, Pittsburg ............... 67.3 55.3 
German Fire, Wheeling. ............... 58.3 60.3 
Germania, New York...........scesees 27.4 36.1 
Oy eo Oe ae ere 68.3 53.1 
. RRS ener 61.1 47.1 
ccc 5 wkbes Bees eewe ese wae 9.3 
SS Ee err re 63.0 57.4 
END |b kabe 60 oé She 4 mae ee ates 167.7 62.5 
ere ee 67.8 51.7 
Gn TE obs bale aid) o6dv aw beget 74.9 46.6 
Home Fire & Marine, Cal............. 35.4 41.5 
Indemnity Fire, New York A Pe = 15.9 59.2 
Insurance Co. of N. A.. epeererers, «a |. 
OR Se. eae ee 127.0 127.1 
nag te ED cttesgaeddsaneaawe os ane 17.5 56.1 
ey Oe is BE: MOOR ncccccucsuwese Go 1,376.3 
BEL, Philadelphia ........... 52.9 55.3 
Mechanics, P OES Ee 54.7 45.1 
Michigan Fire & Marine, Vetrvit...... 69.1 25.1 
Milwaukee Fire, Milwaukee .....--.... 93.2 73.9 
Milwaukee Mechanics, Milwaukee ..69.9 71.6 
National, Aliegheny, Pa..............- 52.9 21.6 
National Union, Pittsburg............. 13.5 40.6 
, BEREEEEE os cidccdccncoveces 48.2 34.7 
National DEE ak pectes couse cenens 68.7 37.5 
a 2 ee a are 77.9 49.0 
Nassau, Brooklyn i eiten GWue anak nebenen 36.3 19.3 
eer err 103.0 36.9 
New Hampshire PONY. we rtaried <cesseawes 68.8 48.5 
OR errs eee 71.6 43.4 
ER oun ke okie wh INK ae ae ReaD ee 72.7 45.4 
North British & Mercantile, N. Y...... 4.1 0.8 
North German, New York..............81.1 50.6 
Northwestern National ................ 61.8 36.8 
RCE: SOUT BOE .owecccccccvecuatee ee 
Se rar 111.3 36.3 
I ID Saag aid ain Suiee 0.0 bie owe 74.0 132.0 
PUT EVOMIR WEES cocci cccsccccccseses 93.3 56.1 
PE, WOUEEON Sccdcévcccrercccescseeee See 
EEE Te Teer te 66.1 49.2 
ONE on ns cand scan cose de 62.6 66.8 
Providence Washington 5.5 56.1 
0 rs arn ere ew pee 47.5 
Reliance, Philadelphia 68.6 
ee a, eee 52.2 
St. Paul Fire & Marine ‘ 62.9 
ke I II 0 b.s bc 6 oss ser esendénen 1.38 
oe Pree ree 79.7 50.1 
Springfield Fire & Marine............. 48.6 43.4 
EE SEE db ded dees de eccednseens 65.4 65.7 
Teutonia, Allegheny, Pa.............0. 89.2 ae 
Teutonia, New Orleans .............0.. 68.4 72.4 
- LARA SRS ey weeeeeere 100.1 57.7 
Union, Philadelphia Rie ae veew eh s0a% Sate 79.0 65.5 
CE SEND: -shaidd ti nba dcles bowie es. 0% 59.3 32.7 
, United Firemens, Philadelphia ........ 55.5 45.3 
ON 8 ae 49.7 35.7 
Victoria Fire, New York. .......ccsccecs 21.9 1.5 
OE SS). Era a 58.5 81.8 
ree 95.1 25.8 
Western Underwriters Association... .. 53.7 73.7 
Sg Perr eee ee 79.5 31.9 


Foreiga Fire lasurance Companies. 





re SD asin to 6.0:8%.20tws eae 82.0 56.3 
Dt MO sccovtnwenseanasewen ai 93.0 73.4 
REE SE Or re 75.0 47.6 
Commercial Union Ass., London........ 84.0 54.9 
ear errr re 118.0 229.8 
L & L. & G., —— atl Peas ad ha eab wal 66.0 55.1 
London Assurence peas OEReTN e oareelen 62.0 46.4 
EO. BE DMOININD Ss oc ccccccctvccues o-08 38.0 
Manchester Assurance .............e6- 0 61.7 
North British & Mercantile. . 0 56.6 
POOWCMOEN AGUUTEMCE oc cccccccccveces 0 47.3 
ED SOD esc ewncsdcvacscdicsoed 0 39.4 
DEED Snen0anes 660 06469 404000500600 6.0 32.7 
Pe NOD 0.8.6 066060000802 de08 8.0 95.1 
PE 2 étenbans cae adhd oe eens’ Wancae 8.0 39.1 
Royal Exchange Assurance............ 99.0 45.0 
Scottish Union & National............ 78.0 60.3 
DE Sidiecrebees, uses ke-weynie aces 67.0 51.8 
RS ar tart ath ans nto so epee wed 76.0 55.4 
Union Assurance, London............. 51.0 12.5 
Western Assurance, Canada............ 72.0 70.0 





The German Fire of Indianapolis has been 
admitted to Pennsylvania. 





MILWAUKEE PREMIUMS SHOW INCREASE. 


List of Agencies and Their Returns for 
Last Year -Geo. H. Russell & 
Co. Lead. 





The premiums of the Milwaukee agents for 
1902 have been filed with the city treasurer. 
They show an increase of $118,678 over I90I. 
The following shows both the premiums and 
taxes. 











2 per cent 
Agents. Premiums. tax. 

George H. Russell & Co....$100,753.36 $2,015.06 
Phillips & Rebhan........ 91,877.64 1,837.55 
B. J. Weil’s Sons & Co.... 88,629.81 1,772.59 
a RSP 64,632.08 1,292.64 
Walter Schroeder ........ 61,836.98 1,236.74 
Loyal Durand & Co....... 55,383.73 1,107.67 
Tapping & Riedeburg..... 51,038.77 1,020.78 
cB. Bibeard & Ce....... 50,036.88 1,000.73 
EE OT aaa $4,439.85 888.77 
Edward Schroeder ....... 37,100.55 742.01 
Louis Auer & Son........ 35,005.07 700.11 
David Vance & Co........ 34,194.25 683.88 
Greene Bros. & Hansen.... 54,020.58 680.40 
By a Kas badsae ses 33,699.28 673.98 
G. P. Hunkel & on Pines 32,410.92 648.21 
Courtney & White ....... 28,848.22 576.96 
Ef ae "  “eepeeegaaes: 28,025.99 560.52 
Furlong & Leedon ........ 25,112.42 502.24 
Te E, WORONe TOD, ce cecces 25,070.04 501.40 
Pemeett B TGR. cc cccccessc 24,367.23 487.34 
ener Be TR akc cwcece 22,244.71 444.89 
Schissler Bros. & Spurny.. 21,570.96 431.45 
S. W. & G. H. Gottschalk... 20,319.78 406.40 
Faist & Gettzlaff ........ 17,001.64 340.03 
a ee 14/543.66 290.88 
Charles Pittelkow ........ 14,147.23 282.95 
©. We. BECOME CO. cc ccsce 13,936.62 278.71 
Charles Krueger ......... 12,672.84 253.45 
Frank Damkoehler ....... 12,170.39 243.41 
William F. Schroeder & Co. 11,746.06 234.09 
Henry Gollusch ......... 11,614. 232.28 
Wee Gh MEE ocecesceraes 11, \ 228.00 
a? eo eee f 226.53 
Kircher & Heimann ..... ; 193.23 
Hiram J. Mabbett ........ 190.83 
Wes MED Seenens 0s a0 188.15 
Schley & Steuerwald...... 183.31 
GC. A. TEGEEROWS 2 ccccscce 182.63 
Fred ‘Tschientschy ....... 176.04 
$yron A. Morgan ........ 167.91 
SOlem 9 Bhemert 2. ccccccccece 162.09 
Woller & Blum ........... 160.73 
O. A. Kremers & Co....... 983. 159.66 
F. W. Suelflow & Sons..... 6,597.91 131.96 
Hlolzhauer & Weber ...... 6,526.94 130.53 
sowes & Nichols ........ 6,465.89 129.32 
Edward H. MacNeill ...... 6,277.98 125.55 
Theodore Mueller ....... 6,068.11 121.35 
G. J. Brodesser 5,927.84 118.56 
Merrill & Crapsey 5,720.21 114.40 
BG TE n.060 0s oans.e 5,614.74 112.29 
W. J. Krauthoefer ....... _ 5,487.09 109.74 
a aa 5,312.05 106.24 
SE co ccseccceccors 5,071.17 101.42 
William H. Boyle ....... 5,020.66 100.40 
Dietrich & Schuengel ..... 4,851.81 97.64 
ca MEE 0 sins o6: 4,010.0 0'e 4,137.39 82.75 
Stiglbauer & Hucke ...... 4,065.22 81.30 
Charles F. Winkelmann ... 4,037.14 80.75 
em TE. Te WOE. ccc 4,027.87 80.56 
Joseph Baldauf .......... 3,948.26 78.97 
Gerhard D. Basse ........ 3,818.51 76.37 
i: Se PE -cecdiawesw ae 3,694.63 73.90 
John §. Strogyk ........ 3,553.19 71.07 
W. E. V. Maynard & Picken 3,542.43 70.84 
J... er 3,468.91 69.37 
3. H. C. Baumann ........ 3,446.14 68.93 
W. H. Shenners ......... 3,156.30 63.12 
Martin J. Wawrzyniakowski 3,106.02 62.12 
"| | Seer er 3°024.39 60.48 
A. L. Grootemaat ........ 2,850.36 57.00 
Hummel & Mueller ...... 2,689.63 53.79 
We. Th. GROG dine ceccvss 2,584.46 51.69 





OHIO AGENTS HOLD MEETING. 
Columbus, Ohio, February 18 (Special).— 
The Ohio Association of Local Agents is hold- 
ing its annual meeting here this week. The 
main feature of the convention will be the 
getting of reports from delegates from each 
county in the State where there are organiza- 


tions. The meeting convenes to-morrow, and 
already the leaders are on the ground. 





The Michigan Fire and Marine has just ap- 
pointed E. M. Davis its sole agent at St. Louis, 
Mo 








the loss ratio being 34.5 per cent. 


foreign companies 53.8. 


companies ....... 
Totals other States, mu 
tual companies 


1,119,273.90 
145.163.75 


ee $9,289,567.51 





OHIO RECORD IS GIVEN FOR TWO YEARS. 


The returns from Ohio last year showed that the state companies fared very nicely, 
The mutuals of other States had a 20 per cent loss 
ratio, the stock companies of other States 51.8 per cent, 
The following is a comparison for the last two years: 


1901. Per 1902. Per 

Totals Ohio stock com- Prem. Loss. Cent. Prem. Loss. Cent. 

ae $ 613,972.36 $ 235,699.14 388.3 $ 757,828.08 §$ 261,777.52 34.5 
Totals other States, 

stock companies 5,646,648.01 3,748,710.75 66.4 6,457,647.77 3,344,269.56 51.8 
Totals U. S. branches of 

foreign companies. 1,764,509.49 1,251,268.15 70.9 1,933,637.00 1,040.730.50 53.8 
Totals Ohio mutual 


645,801.76 57.7 
65,212.95 


"$5.946,692.75 6 


the state mutuals 55 and the 


1,173,872.89 646,162.84 


44.9 


64. 1 $10, 487, 681, 61 


164,695.87 
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MAIL MATTER NOW BEING INSURED. 


Interesting Plan of Indemnity Adopted by the 
Home of New York—Merchants Are 
Solicited. 


The latest form of insurance is against loss 
of mail matter in transit. The plan has been 
inaugurated by the Home Insurance Com- 
pany of New York. The company insures 
registered or unregistered parcels of merchan- 
dise against loss from any cause whatsoever, 
from the time of deposit in the postoffice until 
the matter is delivered to the addressee. The 
Home is the only company now doing this 
form of insurance. The United States govern- 
ment does not guarantee the safe delivery of 
unregistered letters or parcels and does not 
indemnify the owners in case of loss. The 
Home’s proposition is to fill this deficiency. 

The Home is now addressing mercantile 
houses for the purpose of interesting them 
in the proposition. The plan is to issue to 
the merchant an open policy on merchandise, 
which is accompanied by a book of stamps or 
coupons of convenient size. These books con- 
tain 100 to 1,000 certificates of from $5 to $50 
each. The insurance is secured by inclosing 
the stamp or coupon in the parcel with the 
goods or in a letter accompanying the invoice, 
and making the necessary entries on the stub 
kept for that purpose. 

The process of insurance is a very simple 
one. The book of certificates is purchased 
from the company and the stamps can then 
be used as fast as desired, without notice to 
the company. Unused stamps can be re- 
deemed. The cost of the insurance on regular 
mail is 5 cents on parcels valued at $25 or less 
and 10 cents on parcels valued at from $25 to 
$100. If the value is less than $10 the company 
will insure the parcels without — 
Parcels sent in the ordinary mail valued a 
$5 or less will cost 5 cents, and valued at dhe 

5 to $10 will cost 10 cents. 

"It is understood that this form of insurance 
has been taken up quite extensively by mercan- 
tile houses sending out large numbers of pack- 
ages of considerable intrinsic value. 





DECISIONS AS TO SPECIAL CHARTERS. 

Judge Chytraus of Chicago has decided that 
a special charter of a fire insurance company 
granted by the legislature before the present 
insurance laws were in effect cannot be for- 
feited for non-use, as would be the case of the 
charter of an ordinary corporation. The case 
came up in regard to the Continental Fire of 
Illinois, which is now operating in that State. 
The Continental Fire, owing to the provisions 
of its charter, does not have to be licensed by 
the Insurance Department according to the 
claim of its officers. However, they believe that 
it would be a wise business move to have this 
done and hence applied for a license. The In- 
surance Department has objected to some of its 
securities and refuse to grant a license. The 
company has filed proceedings to compel the 
department to do this, as its officers state that 
under the provisions of its charter it only has 
to have $10,000 paid up capital, and it now has 
$20,000 cash in bank in addition to securities 
filed, which bring its capital to $100,000. The 
court in the present case has decided a point 
that has been the bone of contention in regard 
to old charter companies for some time. Owing 
to this decision the company will file a new 
statement replacing some of its old securities. 

A similar opinion by the attorney-general of 
Ohio as to the Toledo Fire & Marine char- 
ter puts these special charters in a more favor- 
able light. 





The New York and New England Under- 
writers of New York have moved their head- 
juarters to 90 William Street, in that city. 





The Merchants Insurance Company of St. 
Louis is preparing to enter Illinois, and will 
1@ represented in Chicago by Hall & Henshaw. 





AS SEEN FROM GHIGAGO. 


CURIOSITY AS TO HARTFORD PLANS. 

The Hartford officials left for the home 
office last week without giving any announce- 
ment as to what changes they would make at 
the western department following the removal 
of R. M. Bissell, of Cofran & Bissell, the 
general agents of the home office, as vice- 
president. This leaves Mr. Cofran single- 
handed. It was prophesied that President 
‘Chase would make known his plans during his 
visit here. It is stated that President Chase 
believes in the partnership idea, or what might 
be called the co-ordinate system. This prob- 
ably accounts for the election of two men as 
vice-president. Cofran & Bissell have been 
western general agents, and it is claimed that 
President Chase prefers to have an associate 
general agent with Mr. Cofran. 

ort + 
LLOYDS AND TOUGH BUSINESS. 

The Lioyds that are showing any under- 
writing ability and aim to make a selection of 
their business, turn down much of the busi- 
ness that is offered. Local agents in small 
towns throw tough special hazards, frame rows 
and mercantile stocks in unprotected towns at 
the Lloyds. When the regular stock com- 
panies turn down business, or will not take it 
at the assured’s rates, the local agents then 
begin to try the Lloyds. Most of the Lloyds 
will take anything that is offered, at almost 
any rate, because they possess no underwrit- 
ing talent and desire merely to scrape in every 
dollar in premiums that is offered. It is for 
this reason that most of the Lloyds will finally 
fail. The better class of Lloyds which use 
underwriting discrimination, and write only 
favorable business at tariff rates, are faring 
well, and will probably reorganize as stock 
companies in time. The quantity of poor busi- 
ness that is thrown at outside companies is 
something phenomenal. 

baad ~~ 
LINES MORE DEFINITELY FIXED. 

Since schedule rates went into effect fire 
companies have largely been readjusting their 
lines according to this system. They believe 
that they can base their holdings on a rate that 
is now commensurate with the hazard. The 
element of guesswork that has always en- 
tered more or less into fire rating is largely 
eradicated under the schedule rating system. 
Companies thus have a definite standard which 
they can follow and this has done much to 
put lines on a more scientific and permanent 
basis. This effect of schedule rating can be 
commended and no doubt companies appreci- 
ate the situation. 

+ + 
WOODWARD AND THE WESTERN. 

Considerable surprise was felt when M. S. 
Woodward, general manager of the Western 
Adjustment and Inspection Company, resigned 
his position last week. Mr. Woodward met 
with a very distressing accident last summer 
while shooting, in which he lost one of his 
eyes, and hence found that the work of the 
bureau is too trying. Necessarily he has to 
confine his attention to the written page and 
vast arrays of figures. Mr. Woodward found 
that he could not do justice to this work with- 
out more seriously impairing his health. The 
bureau during his administration has grown 
to considerable proportions. During the last 
two years it adjusted over five thousand losses, 
in which $50,000,000 of insurance was repre- 
sented. Mr. Woodward was formerly in the 
United States navy, and went with the west- 
ern department of the Liverpool & London & 
Globe in 1880. He was afterwards state agent 
for Iowa and Nebraska and later was general 
adjuster for the West. 

There are three adjusters connected with the 
home office. They are A. A. Crandall, E. T 
Bawden and J. P. Dorr. The St. Louis branch 











is in charge of Ira Welch, Cincinnati under 
W. N. Banent, Detroit under F. C. Barkman, 
Milwaukee under W. H. Daniels, St. Paul and 
Minneapolis under W. C. Burleigh. 

W. E. Mariner, assistant general manager 
of the Western Adjustment, has been chosen 
manager to succeed Mr. Woodward. Mr. 
Mariner has developed rapidly along adjust 
ment lines since he entered the employ of 
the bureau in 1899. He was formerly in the 
field with the American of New Jersey. Mr 
Mariner is regarded as a strong man, who 
will prove a worthy successor to Mr., Wood 
ward. W. N. Bament, manager of the West 
ern Adjustment’s Cincinnati office, comes to 
Chicago, to be assistant general manager. He 
was formerly general a the Home 
at Chicago. A. A. Crandall, wfo is now con 
nected with the Chicago office of the Western 
Adjustment, will become manager of the Cin 
cinnati branch. He was formerly in the field, 
with headquarters at Minneapolis. 





PRAISES THE WISCONSIN RATE LAW. 





Secretary of the Northwestern Malleable Iron 
Company of Milwaukee Gives an In- 
teresting Opinion. 


Companies are watching the progress of the 
anti-compact law in Indiana introduced by 
Booth Tarkington, the well-known novelist, 
which vests the rate-making power solely with 
local agents. The bill follows very closely the 
present Wisconsin law. It has gone to th« 
committee on corporations. The following let 
ter has been received by the secretary of the 
Merchant’s Association of Indianapolis from 
Frederick W. Sivyer, of the Northwestern 
Malleable Iron Company of Milwaukee: 

“Dear Sir—I have your favor of the 3d inst. ; 
contents noted. I have taken some pains to 
secure the information you desire and give it 
to you as follows: (1) The effect of the 
Wisconsin law has been that the rates have 
been made by the local agents throughout the 
State and its operation has proved to be more 
satisfactory to the insuring public than to the 
companies themselves; (2) the leading fire in- 
surance companies have abided by the law and 
have continued to do business in the State; 
(3) the validity of the law has never been 
questioned as far as I can learn. 

“In the State of Missouri a strong effort is 
being made to secure legislation which will 
place the public in the same position as they 
now occupy in this State, and it is held by the 
companies that the local agents are inclined to 
favor the citizens of the respective communi- 
ties as against the companies they themselves 
represent. I believe there is much reason for 
this assertion ‘on the part of the companies. 
It is believed by the agents that through the 
operation of the law referred to there is an 
nual saving to the merchants and manufactur 
ers of this city of at least $200,000. 

“Hoping this information will be of value to 
you, I am very truly yours, 

“FREDERICK W. SIvyER.” 





Ben FRANKLIN.—The Record-Herald the 
other morning in announcing the appointment 
of John Naghten & Co. as Chicago agents of 
the Ben Franklin Insurance Company, had as 
its headline, “Ben Franklin Comes West.” 
There are located in Ohicago so-called finan- 
cial papers which write up articles concerning 
men who change their position or are pro- 
moted, or concerning companies that are 
launched, etc., expecting thereby to sell several 
extra copies. These papers seek out these 
opportunities immediately in afl branches of 
the business. Evidently the representative of 
one of these papers got sadly mixed up, and 
perhaps forgot that Ben Franklin passed to his 
reward several years ago. It is likely that he 
had been reading one of Ben Franklin’s al 
manacs or had been flying a kite during a 
thunderstorm. At any rate, he arrived at the 
Naghten agency and inquired for Mr. Frank 
\lin, stating that he had an article about this 
distinguished gentleman and his new work. 
He was told that Mr. Franklin was not in at 
that time and he might never present himself. 
The reporter left with the statement that he 
would call some time during the present week. 
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OHIO AND WEST VIRGINIA. 


CLEVELAND CONDITIONS ARE GIVEN. 











President Fred P. Thomas of the Exchange, 
Reviews the Situation and Work 


of the Year. 





President Fred P. Thomas of the Cleveland 
Exchange, in his annual address before that 
body, said in part: 

“We all know that for several years Cleve- 
land has been an unprofitable city for our 
companies. Fortunately, the tide turned in 
1902, the total premium receipts being $1,420,- 
000, the losses $385,000. The increased pre- 
mium receipts over 1901 were approximately 
$154,000. The increase of premiums during 
1902 is due to revision of rates on a systematic 
schedule system, rapid growth of the city and 
largely the result of improved practice of local 
underwriters. The decrease of loss during 
the past year is greatly due to frequent in- 
spections by the bureau, by special agents of 
companies and local agents as well, and assist- 
ance given them and their companies in ob- 
taining correction of defects. 

“In a report given by Manager C. H. Patton 
of the bureau, on January 9, he refers to the 
present situation as follows: ‘A strong effort 
was made by this office to remove hazardous 
features and secure physical improvement of 
risks.’ Summing up, as a result, the better- 
ments and vast improved conditions of prop- 
erty from a fire standpoint within the past 
year in this city, teaches that a secret of suc- 
cessful underwriting lies not in the accumula- 
tion of a large premium income, but by per- 
sistent effort in adopting and applying all 
possible measures to reduce the fire waste, en- 
couraging proper construction and arrange- 
ment of risks, and presenting to the public, 
by convincing argument, a fair and impartial 
method of arriving at the insuring value of 
property. This may be accomplished by close 
inspection, prompt notification to insurance 
companies of the condition of property, cor- 
rection of defects and an adequate schedule 
system of rating. 


“The director of fire is preparing a petition 
to submit to the council, in which is proposed 
to increase the fire protection in the manufac- 
turing district by a, ten-inch main from new 
pump house at the foot of Kirtland Street, to 
extend south to Hamilton Street, thence west 
on Hamilton Street to Alabama Street, and 
east from Kirtland to Marquette Street, with 
spurs necessary, branching off on cross streets. 
An independent fire pump is to be installed 
at Kirtland Street pumping station, to be re- 
served for supplying water and high pressure 
to that district only, an additional hose wagon 
and hook and ladder truck to be located in 
the heart of the manufacturing district. This 
would furnish ample protection to the very 
extensive manufacturing plants within the de- 
scribed boundary, and furnish the protection 
so badly needed. As an example, at the re- 
cent Likley & Rockett-Bardons & Olliver fire 
the supply of water was such that out of 
twelve streams of water playing on the fire. 
but six with the aid of steamers did ne ge 
work. All possible assistance is requested, : 
order that the council may pass favorably on 
the above proposition. 


“A ten-inch fireboat main has been laid from 
the foot of Detroit Street and Cuyahoga River, 
west on Detroit Street to Pearl Street, out 
Pearl Street to Lorain Street, with spurs west 
on Detroit Street to State Street, and north 
on West Center Street to Winslow Street, 
which affords fireboat protection to congested 
mercantile sections of Pearl Street. A new 
public street fire-alarm telegraph system and 
central station equipment is being installed, and 
will be completed and in operation by the mid- 
dle of the month. Central station equipment 
will be located in a fireproof building. 

“Our local fire department is well main- 
tained and under the supervision of an able 
and competent chief of wide experience. Four 
city fire wardens are supposed to look after 
the maintenance of property, and the office 
of deputy state fire marshal is located in 
Cleveland. The bureau would like to get into 
closer touch with the latter, particularly now 
that authority has been given the fire mar- 


‘ committee. 





shal’s department to insist upon cleaning up 
and proper maintenance of property. 

“An effort is being made by our electrical 
inspection department to carefully pass upon 
all electrical installations, and correct, as far 
as possible, all existing defective equipments 
in this city. Proper permits are generally be- 
ing used, and it is hoped that companies may 
insist, in all cases where electricity is employed, 
upon such pemits being attached to policies. 
Without this, the good we trust to accomplish 
along this line cannot be obtained. The same 
is true as to natural gas privileges. 

“Tt would seem that with an improvement 
in the rate situation, it is equally as important 
that proper forms, clauses and permits be 
used in connection with policies, and while a 
change for the better is noted, yet there is 
room for improvement. Assistance along the 
lines of requesting that standard forms, 
clauses, indorsements, limitations, privileges, 
etc., be used, would accomplish much in this 
respect. 


“On June 1, 1902, the Ohio Inspection Bu- 
real withdrew from Cleveland. A meeting of 
the subscribers of the Cleveland branch of the 
Ohio Inspection Bureau was held, and it was 
voted that an independent bureau for Cuya- 
hoga county be created and C. H. Patton 
placed in charge. A committee was appointed 
at that meeting for the purpose of arranging 
details, and to enter into a contract with Mr. 
Patton. Results have shown that the move 
was a wise one, the work of the Cleveland 
bureau having been generally satisfactory. 
True, the ratings are not always pleasing to 
us. Each of us have undoubtedly felt, at 
times, that Mr. Patton Was extremely severe,, 
but is it not true, no matter who might occupy 
that position, he is generally subject to criti- 
cism at times? He cannot please everyone, 
but.as long as Mr. Patton conducts the Cleve- 
land bureau along the same intelligent an:} 
careful lines as heretofore, and maintains an 
impartial attitude toward every member, just 
so long is it the duty of every member of this 
exchange to co-operate with him at all times. 

“The past year has been one of unusual 
activity in our exchange and one productive 
of beneficial results to all members generally. 
What has been accomplished must not lead 
to a feeling of undue satisfaction. Therein 
lies our danger. The work of Secretary Wil- 
lis has been well done. He has given close 
attention to the duties of his office, and has 
been of material assistance to your governing 


“Regarding the work of the governing com- 
mittee: During the past year a number of 
annoying and distressing problems have come 
before them; problems which we wished we 
could avoid, because of possible friction, but 
one by one these perplexing problems have 


satisfied was for the good of the exchange. 
Some of you, possibly, cannot appreciate the 
perplexing and complicated matters which 
come before your governing committee. There 
are some members, I am sorry to say, who 
seemingly think that to serve on the govern- 
ing committee is no more or less than a 
sinecure. However, I know of no one -who 
has served his full time on the governing 
committee but who was glad to be relieved 
when his term had expired. However, I con- 
sider, it an education for any man to serve 
on the committee, and, furthermore, it is the 
duty of the members of this exchange to serve 
when elected. Fortunately, our rules provide 
that one or two members of the committee 
are elected every three months; thus, in time 
all of the members of the Exchange will have 
an opportunity of serving on the governing 
committee, thus familiarizing themselves with 
the routine work, and learning much which 
will benefit them. Your governing committee 
has held thirty-nine regular meetings during 
the past year and two special meetings. Dur- 
ing the past year 170 relief rates have been 
granted, all of which have been on strictly 
preferred business, in competition with non- 
exchange members. 

“During the year sixty-nine new solicitors 
have been licensed, seven solicitors have re- 
tired, twenty were refused license on account 
of ineligibility. We have to-day, regularly li- 
censed by this exchange 217 solicitors. It 
is unnecessary to say that there should be 
prompt and effective legislation amending our 
rules so that there will be a restriction on the 
large increase of solicitors which are annually 
being licensed by this exchange. Your gov- 
erning committee have, from time to time, rec- 
ommended amendments to our by-laws, but 
each time the amendment was defeated. I 
again emphasize the importance of this mat- 
ter in question, and hope that the membership 
of this exchange will arise to the emergency, 
amend our rules, and bring about the result 
which is so much desire.” 





LUMBER LOSS AT VAN WERT. 

The settlement of the F. E. Baker loss on 
lumber at Van Wert, O., discloses the fact that 
there are still unlicensed companies writing 
business in Ohio. The list of companies is as 
follows: Fire Association, $1,000; Springfield, 
$1,300; Queen, $1,100; Anchor, $1,500; Alle- 
mannia, $1,100; Central Manufacturers Mutual, 
$1,500; Union of Philadelphia, $1,000; Conti- 
nental, $1,000; Eureka, of Cincinnati, $500; 
Michigan Millers, $2,500; Svea, of Sweden, 
$2,500. The loss was about 75 per cent and 
shows that the Michigan Millers and Svea of 
Sweden are writing business although not 
licensed by the State. In this connection a 






























been settled in a way which we have been | very interesting story comes to light. It seems 
The following table shows the record of the Ohio state mutuals and those of other 
States for two years. The Ohio Farmers is put by the insurance department in this 
class, although it has no contingent liability or premium notes. 
Ohio Mutual Fire Insurance 1901. Per 1902. Per 
Companies— Prem. Losses. Cent. Prem. Losses. Cent. 
Central Tg mn Van Wert. .$ rs 889 $ 21,795 59.8 $ 46,804 $ 20,445 43 
Cincinnati Equitabl F tne beak ectw sb 12/848 9,819 77.0 10,325 18,569 179 
Columbiana County, Lisbon. 17,078 11,027 65.0 14,983 7,508 50 
German Mutual, Cincinnati 39,739 13,096 33.0 40,097 12,259 30 
German Farmers, Warrensville. 1,640 3,437 209.5 2,442 3,790 155 
Knox County, Mt. Vernon...... 56,890 37,439 65.8 64,514 22,704 35 
Lumbermens Mutual, > ell 58,619 11,545 19.7 85,181 39,087 45 
Mansfield Mutual, Mansfield es 31,465 31,390 99.7 35,039 22,113 63 
Merchants & Mnfrs., Mansfield. . 18,780 2,27. 65.4 27.777 13,261 48 
Montgomery County, Dayton . 3,801 3,095 81.4 1,05 1 
NE 6b bi ees cacwew onan © 668,356 365,000 55.0 619,851 371,883 60 
Ohio Hardware Dealers, Coshocton... ......  «...... site TEMS C cwsges os 
Ohio Millers Mutual, Canton....... 23,748 13,389 56.0 6,273 14,505 40 
CREO BEMEMAL, GRIM 6c cccicccscccce 42,215 34,713 82.2 49,299 32,230 65 
Retail Druggists Mutual, Cincinnati. ......  ...... nies 12,1 51 pee 
Richland County, Mansfield covvccce 60,184 51,052 84.8 63,802 38,739 67 
Sun Mutual, Cincinnati ........... 18,477 17: 28.0 16,99 3 25 
Western Mutual, Urbana .......... 8,53 21,552 76.0 36,220 24,161 66 
0 a ny ree $1,119,273 $645,801 57.7 $1,173,872 $646,162 55 
Mutual ire Insurance Companies 
of other States— 
Cotton & Woolen Mnfrs., Boston.... $ 33,069 $ 3,123 9.4 $ 21,190 .34 
Indiana Millers Mutual, Indianapolis 9,591 11,880 123.8 14,721 10,566 70 
Industrial Mutual, Boston ......... 15,272 2,755 18.0 15,823 .33 
Lumber Mutual, Boston ........... 4,008 549 13.7 7,922 4,398 55 
Mercantile Mutual, Providence...... 9,823 1,883 19.0 8,69 5 .29 
Mill Owners Mutual, Chicago........ 4,425 1,131 25.4 38,92 1 39 
Millers National, Chicago.......... 37,199 37,748 102.0 61,458 18,534 30 
Narragansett Mutual, Providence... 4,671 523 11.2 4,033 13 .32 
Protection Mutual, Chicago......... 7,585 2,001 26.4 6,809 25 .37 
Rubber Manufacturers Mutual, Boston 19,487 3,614 19.0 20,111 64 31 
BO cwrkcene sae Weivncwwe $145,163 $65,212 44.9 $164,695 $33,765 20.5 
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that Peter Kuntz, a lumber merchant of Day- 
ton, O., and who lives in Chicago, is a creditor 
of Mr. Baker. Upon inspecting an inventory 
of Mr. Baker’s stock same time since, Mr. 
Kuntz observed that he was not carrying suffi- 
cient insurance and offered to place it at a 
cheap rate. Accordingly he placed $5,000 at 
a rate of $1, the regular rate being $1.87%4. 
At the time the stock was appraised Mr. Baker 
did not know the amount of insurance nor the 
companies with which it was placed which Mr. 
Kuntz had taken care of. 





ZERBE LOSS BRINGS OUT CUT RATES. 


Interesting Condition as Revealed in the Re- 
cent Fire at Coshocton—Two Agencies 
Are Accused. 





The recent fire at Coshocton, in the loss of 
J. P. Zerbe, brings out the fact that the com- 
panies in the Peck agency and some of those 
in the Mizer agency were on the risk at cut 
rates. The rate is $1.50, which was not se- 
cured by some of the companies. The fire de- 
partment at Coshocton is being complimented 
on the manner in which it handled the fire. It 
was under great headway, as it was about mid- 
night before the aepartment arrived. The fol- 
lowing is the list of insurance on the Zerbe 
loss, showing the amount of policy and pre- 
mium: 


Mizer Agency— Losses. Premiums. 
United Underwriters........ $1,500 $19.50 
ee rar ee ,000 13.00 
EE WE ke baw ee Sars wes 00 6.50 
Buffalo German............ 1,500 19.50 
Northwestern Underwriters.. 1,000 15.00 
Buffalo German............ 2,000 30.00 
pS” "Eee 1,000 15.00 
Milwaukee Mechanics....... 1,000 13.50 
Milwaukee Mechanics....... 1,000 13.00 
SD WEE. 6 50.00 cenesses 2,000 30.00 
DEED dad.deedinecacns ene 1,000 13.00 
DL duh cses wcenesewes 1,000 13.00 

Peck Agency— 

German of Indiana......... 1,000 13.00 
Columbia of Dayton........ 1,000 13.00 
Elliott Agency— 
Norwich Bs aia nee ceed 1,000 15.00 
rere 1,200 16.20 
German-American ......... 1,000 15.00 
CE, we hete tccvecens 1,000 15.00 

Boyd Agency— 

German of Illinois.......... 1,500 22.50 
National of Hartford....... 1,000 15.00 
aa 1,000 15.00 





TOLEDO FIRE AND MARINE LICENSED. 

The Toledo Fire & Marine Insurance Com- 
pany has been licensed in Ohio. This is an old 
chartered company, which got its charter by 
act of Legislature in 1848. There was a ques- 
tion as to whether the company had forfeited 
its charter by non-use. The attorney-general 
held that it had not. It has $100,000 capital, 
$12,977 in assets and $1,352 in net surplus. 

+ + 
SITUATION AT GRAFTON. 

The chairman of the committee appointed 
by the West Virginia Fire Underwriters As- 
sociation to visit Grafton, W. Va., called a 
meeting for February 18 to straighten out the 
situation there. He says: 

“Without specifying any agent who is par- 
ticularly guilty of bad practices, I find that 
rate cutting, rebating, the omission of clauses, 
the issuance of term policies upon mercantile 

risks at two and sometimes one annual pre- 
mium, and other nefarious practices, obtain 
at this locality to such an extent that some 
companies, in desperation, have discontinued 
their agencies, while others have lost a great 
deal of their business. Grafton is the single 
discordant note in the whole West Virginia 
ituation.” 
+ ~ 
TOBACCO CASE AT TROY. 

Companies are commenting on a recent 
trial at Troy. Attorney Charles Burns and a 
negro, Matthew Medley, claimed to have some 
tobacco in the warehouse of Gates & Ziegen- 
feler. It was insured in the Liverpool and 
London and Globe for $400, and suit was 
brought to collect the insurance. Evidence 
was introduced to show that there was no 
t bacco in the warehouse at the time belong- 
ing to these people. It was claimed by the 
company that the tobacco alleged to have been 





burned by them was scraps, which did not ex- 
ceed $30 in value. Evidence was also intro- 
duced showing that this tobacco had been 
exchanged for good tobacco on which insur- 
ance was carried and the good tobacco was 
sold. Eleven of the jurors held out for a 
verdict for the company, while one juror in- 
sisted upon a verdict for the full claim. 





OHIO AND WEST VIRGINIA NOTES. 


George A. Bates of Painesville secures the 
Germania, Milwaukee Mechanics and Fire- 
mens of Newark. 


Samuel S. Sargent, of the Julian-Sargent 
Company, at Columbus, was married February 
4 to Miss Gertrude Plimmer. 


The Underwriters Association at Toledo 
gave a dinner to its members at the St. Charles 
Hotel of that city last week. 


V. G. Walton and H. K. Shortt have opened 
an insurance agency in Toledo in the Com- 
mercial Savings Bank building. 


The Cincinnati Underwriters has transferred 
its Columbus (Ohio) agency from the Julian- 
Sargent Company to Henry J. Roberts. 


Chas. Suhr, one of the most prominent local 
agents at Norwalk, has been elected to the po- 
sition of probate judge for Huron County, and 
has already taken up his new duties. 


The township and local mutuals of Ohio 
show assets of $90,026, income last year, in- 
cluding borrowed money, $573.350; losses, 
$320,772; total disbursements, $561,456. 


Agent C. C. Mathias of New Philadel- 
phia has organized a mutual called the Tus- 
carawas Home Mutual, which commenced do- 
ing business January 1. C. C. Mathias is sec- 
retary. 


The University of Wooster, which burned 
out about a year ago, with light insurance, 
profited by its experience. Recently $275,000 
additional insurance was placed on the new 
buildings. 


The Aztna has transferred its Washington 
C. H., O., agency from Rell G. Allen to Jared 
F. Adams. This change was necessitated by 
the election of Mr. Allen as mayor of the town 
and the increasing volume of his law business. 


The commissioners of Trumbull county have 
renewed the insurance on the courthouse, di- 
viding it between the different agencies. As 
they only carry $12,000 insurance on the build- 
ing, which cost over $200,000, it is not an extra 
preferred risk. 


Chester C. Evans has sold his Marietta, 
Ohio, agency to Charles E. Sturgess. The 
companies interested in the transfer are the 
Western, Phoenix of Brooklyn, Firemens 
Fund, Springfield, Traders, Citizens of St. 
Louis and Greenwich. 


It is stated that some agencies in Cleveland 
are writing buildings and contents of F. B. 
Strawn & Co., 306 Prospect street, and the 
Fugman building, 412 Huron street, at Cleve- 
land, for a term of years. The rules of the 
Cleveland Exchange fix policies on such risks 
at one year. 


Martin J. Burke, who has been probate judge 
at Marion for the past twelve years, has re- 
tired from that office, being succeeded by the 
new probate judge elect. Mr. Burke has served 
the people well and faithfully during his term 
of office and has at all times used good judg- 
ment in his decisions. Mr. Burke will here- 
after devote most of his time to his local 
agency. 


Geo. C. Vail, who has heretofore been asso- 
ciated with Luther A. Stream in a local agency 
at Mt. Vernon, has retired from the insurance 
business, disposing of his interests to Mr. 
Salisbury, who has been working with the 
agency for some time past. Mr. Vail has been 
in the insurance business for several years and 
retires with the best wishes of his business 
friends. 


THE PROVIDENCE WASHINGTON 
FIRE INSURANCE COMPANY 


desires a few more REAL agents in Ohio. Ad- 
dress F. W. RANSOM, Special Agent, 
Room 1, No. 85 No. High St., 
Columbus, Ohio. 








UNDERWRITING IN MIGHIGAN 


STILL COMPLAIN OF DELAYED RATES. 











Clamor in All Directions for New Tariffs as 
Made Under the New Mercantile 
Schedules. 


Special agents in Michigan are still com- 
plaining of the slowness with which rates are 
promulgated by the Michigan Inspection Bu- 
reau in that State. Although much work has 
been done, and it is claimed the tariffs are 
printed for many towns, they have been sent 
out to but a few. Just what significance at- 
taches to this dilatory policy cannot be learned, 
unless, perhaps, it is anticipated that the 25 
per cent advance will be removed. Local 
agents are complaining that the assured will 
not stand for the continuation of the flat ad- 
vance. The field men think that a force of 
men should be employed to get the rates well 
under way in the State. The schedules are all 
ready and new rates would relieve the pres- 
sure that is being brought to bear on local 
agents by the assured. 





MICHIGAN FIRE APPOINTMENTS. 
The following are the recent Michigan fire 


appointments: 
American, N. J.—T. J. Baughman, Blooming- 
dale; J. C. Root, Concord; C. Hann, Fruitport ; 


G. H. Williamson, McBride ; 
tin. 
Citizens, Mo.—Frederick Huber, 
Continental—Rathbone & 
Miss Lulu E. Payne, Saranac. 


Eli Fuller, Port Aus- 


Gladstone. 
Stevens, Detroit; 


Concordia—S. G. Antisdale, Benton Harbor. 

* Franklin, Pa.—Charles A. Khuen, Saginaw, 
Ss. 

Germania, N. Y.—J. E. Hayden, Cassopolis. 


Lumbermens—J. L. Eaton, Monroe. 

Mechanics, Pa.—W. H. Reynolds, Hillsdale; T. 
G. Beaver, Niles. e 

North German, N. Y.—J. H. 
Grand Rapids. 

Providence Washington—F. C. 
Creek, 

Royal—B. Geer & Son (succeeding R. 
Saginaw, W. 8S. 


McKee & Son, 


Wakeman, Battle 


Khuen), 


Security, Conn.—T. J. Baughman, Blooming 
dale: A. ‘J. Warren, Saline. 
Williamsburgh City—J. T. Healy, Houghton. 
Sa + 


COMMITTEE VISITS OWOSSO. 

A committee of field men goes to Owosso 
this week to attempt to straighten out the 
situation in that city. Owosso has long been 
counted a sore spot in the State, and it is 
hoped by both union and non-union co-opera- 
tion to get the town in line. 

++ + 
HART SUES FIRE COMPANIES. 

Cyrus Hart has sued seventeen fire insur- 
ance companies for losses aggregating $18,500, 
who had policies on his cedar yard at Stephen- 
son. Five companies paid the claims and the 
rest are holding out on the ground that there 
was not as much value in the yard as claimed. 





MICHIGAN NOTES. 


Local agents at Caro, Mich., 
a local club. 


have organized 


The new factory of the Barber Bros. Chair 
Company at Hastings will be equipped with 
automatic sprinklers. 


W. E. Shoemaker of Cheboygan has added 
the German of Pennsylvania to his list. He 
now represents twenty-one companies. 


Charles A. Khuen, son of the late Richard 
Khuen of Saginaw, has succeeded to the old 
agency. Almost all the companies have re- 
licensed the son. 


The Detroit Fire Underwriters Club has 
elected H. R. Vernor president, F. Guenther 
vice-president, Alfred Bunclark secretary, and 
Cullen Brown trasurer; executive committee, 
the above officers and R. F. Hartenstein, T. J. 
Reilly and J. H. Thomas. 


Senator Sovereign proposes in his bill re- 
lating to fire insurance companies to make 
them bear a proportionate share of the ex- 
pense of keeping up village and city fire de- 
partments. The measure calls for the pay- 


ment to each locality 2 per cent of the gross 
ptemiums from the insurance companies’ re- 
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cepits in the localities maintaining fire pro- 


The bill is taken from the Wisconsin 
the same subject. 


tection. 
law upon 


B. D. West, deputy inspector of the Michi- 
gan bureau, has been in Niles scheduling the 
town for a new rating, and says that improve- 
ments must be made in the waterworks sys- 
tem, or rates will soar. While the water 
pressure is good, the system is faulty. 





LOOAL NEWS OF WISCONSIN. 











WISCONSIN AGENCY APPOINTMENTS. 


The following are recent fire appointments: 

-litna—David & Frank L. Vance, Henry L. 
l’auly, Milwaukee. 

American, N. J.—C. 


Frederickson, Cameron; 


Thomas Olson, Wilson; F. L. Harms, Grafton; 
I’. J. Jansen, Little Chute; J. A. Hackett, North 
l'reedom, 

Atlas—lenry Erichsen and Edward Decker, Jr.. 
Green Bay. 

British America, Can.—David & Frank L. Vance 
and Henry J. Vauly, Milwaukee; Stephen Pfeifer, 
Milwaukee. 

British American, N. Y.—W. 8S. Audiss, Oshkosh. 

Buffalo Commercial— Henry W. Gilbert, West 
Superior. 

Camden—Walter Schroeder, Milwaukce. 

Colonial, N. Y.—Quinecy <A. Matthews, Mil 


waukee. 
Farmers & 

Vrank J. Heller, 
Franklin—Walter Fowler 

thclomew, West Superior. 
German, Freeport—I. R. 


Merchants—F rank 
Milwaukee. 


Damkochler, 
and Frank W. Bar- 


Peterson, Greenwood ; 


J. U. C. Baumann, Quincey A. Matthews, Charles 
I’. Winkelmann, Milwaukee. 
Germania—Harold B. Sowle, Tomah; John I. 


Rice and Lou J. Robbins, 
Greenwich—Edward 
Ilamburg-Bremen—W. 


Sparta. 
Morrissey, 
R. Lyle, 


Delavan. 
Ripon. 


Ins. Co. of the State of Ill—Curtis M. Jelleff, 
New London. 

Kings County—Roger Merrill & Frank W. Crap 
sey, Milwaukee. 

London Assurance—-Il. J. Vauly, David and 
Frank L. Vance, Milwaukee. 

Milwaukee Mechanics—L. W. LIlettinger, West 
field. 

Millers National—James B. Taylor, La Crosse; 


William T. Durand, Milwaukee. 


Moscow—Fred C. Millard, Milwaukee. 
Nassau— Henry B. Hobbins, Madison. 
Northern, Eng.—Loyal and William T. Durand, 


Milwaukee. 
Northwestern National—W. B. Sowle. Tomah. 
North River—Sylvanus VPalmer, Oshkosh. 
Palatine—E. G. Ilelmuth Wendt, Racine. 


russian National—Clarence E. Utter, White 
water. 

Security, Conn.—.J. P. Sullivan, Ontario: A. L. 
Tucker, Berlin: G. J. Loose, Menomonee Falls. 


Western 
waukee, 


Assurance—Stephen Pfeifer,” Mil 


++ +t 


COMMITTEE GOES TO TOMAH. 


A committee from the Wisconsin Field Club 


went to 
have 


Tomah this week, where local agents 
gotten out a tariff of their An 
effort is being made to have the agents adopt 
the tariffs that the 
of special agents. 


own. 


were made by committee 


++ + 
HAVE NOT ADOPTED THE RATES. 
agents at Alma, Wis., which is 
composed of German residents, have 
refused to adopt the new schedule rates, claim- 


The 
largely 


local 


ing that they are too high and that the as- 
sured will not pay them. It is likely that a 
committee will look into the matter. 
es + 
SITUATION AT JEFFERSON, 
At Jefferson, Wis., the local agents have 


adopted the new rates, but complaint is made 
that some of the non-union companies are 
offering to write at the old rates. The local 
agents claim that owing to this competition 
they will not be able to secure the new tariff. 
W. W. Wright recently got out a cut-rate ad- 
vertisement. Locals claim he is greatly in- 
creasing his business because of his methods. 
It is now proposed to make a fight on him. 





TO REDUCE PRINTING HAZARD. 

An employe of the Gage Printing Company 
at Battle Creek, Mich., has invented an appa- 
ratus for cleaning the press rollers which, it 
is claimed, will greatly reduce the fire risk 
of printing offices. A public test of the appa- 
ratus was made Saturday, and all the insur- 
ance men of that city were invited to be pres- 
ent. The oil-soaked floors at the Review and 
Herald building fire at Battle Creek added 
guick fuel to the flames. 





STATE TOPICS OF ILLINOIS. 


SEEKING BUSINESS 








IN THE STATE 


Millers National Is Making Notable Advances 
in Volume Owing to Flat Advance 
in Rates. 


Field men are noting the fact that the Muill- 
ers National of Chicago is making rapid head- 
way in Illinois since the 25 per cent advance 
went into effect. The company is selecting the 
best class of business and writing it at the 
regular tariff without the advance. As is 
known the company has no local agents, se- 
curing its business by correspondence and 
through the medium of its traveling solicitors 
and inspectors. It does an extensive reinsur- 
ance business from its home office, this being 
conducted by its stock department. While 
the company is not securing the business that 
it could through local agents, yet it selects a 
good class and it has always operated on a 
profitable margin. 

The Retail Merchants Mutual of Spring- 
field, Ill., has also been taking advantage of 
the flat advance in rates and is able to gather 
in some choice business. The Lloyds are also 
coming in for their share of business, all of 
them having circularized the State very fredy. 
The 25 per cent advance in rates has been very 
unpopular with the agents all along, many of 
them having lost considerable business. 





INSURANCE LIST ON OTTAWA FIRE. 
A loss occurred at Ottawa, involving the 
Lewis estate building, Steifel & Co., clothing, 
and adjacent buildings, amounting to $39,000. 


The L. & L. & G. had $6,000, and the Com- 
mercial Union $3,000 on building. Insurance 
on stock: 

ROE wc ck wind $1,000 Ilartford $2,000 
American Central 500 Manchester 1,000 
North British 1,000 Vheenix, Eng. 1,000 
Connecticut 2,000 Giens Falls 2,000 
Northern ...... 1.000 Milwaukee ..... 1,000 
German, Freeport 1,000 German-Amer. 2,000 
Ilanover .. .. 1,000 German, Peoria 1,000 
Queen s20e See Commercial Un'n 2,000 
Traders ......- 1,000 ~ao&h & G.... 3a 
Milwaukee Mech. 1,000 Royal ......... 2,000 
, rere 1,000 Ilamburg Bremen 1,000 
Germania, N. Y.. 2,000 

+ + 


BEARDSTOWN NOT A BRIGHT SPOT. 

The situation at Beardstown is liable to be- 
come troubled at any 
proven a black spot on the map, and now with 
two agencies there being brought on the car- 
pet for housing non-union companies and yet 
receiving graded commissions, the conditions 
are more perturbed than ever. It was thought 
that the rate situation there was all right, but 
the outlook is not very promising. 


time. Beardstown has 


++ mad 
DANVILLE SURVEYS BEING SECURED. 

The readjustment of the surveys made by 
the inspectors of the Insurance Survey Bureau 
at Danville, to be used in making schedule 
rates by the Illinois State Board, is now go- 
ing Some of the raters in the Illinois 
State Board rooms were sent to Danville, but 
all were recalled except one. Inspector Mat- 
thews of the Survey Bureau has gone to Dan- 
ville to assist in getting the required data 
for the surveys. Some misunderstanding 
arose between the Illinois State Board and the 
Insurance Survey Bureau as to the matter 
required in the surveys. 

+ + 
EXPLANATION AS TO RATERS. 

President Charles D. Dunlop of the Insur- 
Survey Bureau writes as follows: 

Chicago, February 13—To the Editor:—In 
your issue of February 12, under the heading, 
“Switch to Danville and Kankakee,” you 
close a reference to the schedule rating at 
these points with the following comment: 
“The Insurance Survey Bureau made surveys 
for Danville and Kankakee, but it was found 
that they were of no avail, as they are incom- 


on. 


ance 


have to go over the work again, both at Dan- 
ville and Kankakee.” I desire to correct this 
statement, as it would give the impression that 
the surveyors of this bureau were incompetent, 
and no such evidence has arisen in the work 
that was done by them. There has been some 
confusion over the extension of charges in 
a portion of the rating schedules that were 
made. This, I understand, extends in a meas- 
ure to the work of nearly all the men that 
have been employed in applying the [llinois 
schedules, and is not an evidence of incom- 
petence on the part of any of them, but rather 
an evidence of confusion as to what was 
wanted and a vagueness in the instructions 
accompanying the schedules themselves. 
Yours truly, 
D. Dunvop, President. 





ILLINOIS NOTES. 


The Philadelphia Underwriters goes 
Stewart agency at Quincy. 


in the 


Some of the special agents in Illinois are 
complaining that some companies are not se- 
curing the 25 per cent advance at Warsaw. 





WITH THE INDIANA AGENTS. 








STIR OVER GOODLOE REPORT. 

Quite a stir was made by the publication 
in a St. Paul paper of a report to the effect that 
T. M. Goodloe, manager of the Indianapolis In- 
spection Bureau and also of the Evansville dis- 
trict, had been transferred to St. Paul, to 
become manager of the local board. Manager 
La Brande of St. Paul, was go- 
ing to Montreal. Everyone with 


the report says it is unfounded. 
ad ++ 


it was stated, 
connected 


HOUSE TO FIGHT IT OUT. 

The bill to prevent the combination of fire 
insurance companies for the purpose of fixing 
a uniform classification of risks and schedule 
which is in the hands of the insur- 
ance committee of the Indiana Legislature, will 
be reported favorably to the House, 
mittee having decided to let the members of 
the House fight it out. Merchants and manu- 
facturers helped the committee to this decision, 
appearing before it and making a strong plea 
in favor of it. Insurance men have not ap- 
peared before the committee, but it is expected 
they will be heard from later. 

Indianapolis agents do not seem to fear the 
bill will pass. It has been too difficult, they 
say, to place insurance under present rates 
and conditions and the public will not do any- 
thing to imperil the presence of the companies 
that are now accepting risks. “It would mean 
death to home companies,’ said one agent. 
Indiana has always been strongly inclined to 
help, encourage and protect reputable home 
companies and it is believed is not yet in a 
state of mind to take another course. 

+ + 
INDIANA AGENCY APPOINTMENTS. 

American, N, J.—wrake & Myers, 
D. Harwood, St. Paul; J. K. Roberts, Windfall. 

Caledonia ’. S. Richey Company, Bedford. 

Commercial i D. Arnstein, Crown 


Point. 
Concordia—C. I. 


of rates, 


the com- 


Elnora; © 








Schoepfle, Bluffton. 
i 


Milwaukee Mechanics—F. F. James, Newport 
Burton Cassaday, West Terre Haute. 

German, Peoria—John C. Warner, Franklin 
Benjamin F. Buckner, Bluffton. 


Norwich Union—tThe A. E. 
Connersville. 

Orient— Lake 
Ilammond. 

Phenix 
Hammond. 


Barrows Compan) 


County Savings & Trust Co. 


Assurance, Eng.—Brandenburg Bros 





The Indianapolis agency of the pritisl 
America has been changed from the Richard 
son-Kothe Company to the Central Trust Com 
pany. 


The bill in the Indiana Legislature provid 
ing for an appeal from the rulings of the stat 
auditor by insurance companies has been kille 
It was not pushed by the insurance companiec- 


Automatic sprinklers are credited with tli 
saving of the store and stock of Schnull & Co 
wholesale grocers, Indianapolis. The fire had 
a good start, but the sprinklers had it s 
checked when the firemen arrived that the 
work was easy. The alarm was given by t! 





plete. The State Board raters will, therefore, 





sprinkler. 
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LIFE INSURANCE CIRCLES. 


STATISTICS ON CHILD INSURANCE. 











Average Amount at Different Ages as Shown 
by Data Compiled by the Massachusetts 
Department. 





There is a proposition before the Massa- 
chusetts Legislature to limit industrial life 
insurance companies to certain amounts of in- 
surance on the lives of children. As a prelim- 
inary to the investigation, the insurance de- 
partment of the State was requested to ascer- 
tain from the companies the amounts at pres- 
ent insured on the lives of children in Massa- 
chusetts. Commissioner Cutting has fulfilled 
this request and made a very interesting re- 
port. 

There are five companies doing business in 
Massachusetts on the industrial plan. The 
3oston Mutual Life has 1,455 policies in force 
on the lives of children under ten years of 
age. The average amount insured under five 
years of age is $22. Between five and ten it 
is $52. The Columbian National Life has 
1,205 of such policies in force. The average 
under five years of age is $25. From five to 
ten it is $54. The Prudential of Newark has 
33,580 policies on children under ten years of 
age. The average amount under five is $35. 
Between five and ten it is $85. 

The most detailed exhibit is given by the 
john Hancock and the Metropolitan life insur- 
ance companies. The John Hancock has 54,- 
471 policies in force in Massachusetts under 
ten years of age, the Metropolitan 114,519. 
The average amount of insurance carried by 
these companies on each age from two years 
up to ten is shown, as follows: 


John Metro- 

Age. Hancock. politan. 
Bs sie ans or $ 14.69 
18.55 





85.97 
107.48 





ETNA RESOLUTION WILL PASS. 

It now seems likely that the resolution be- 
fore the Connecticut legislature authorizing 
the Etna Life to increase its capital from 
$2,000,000 to $5,000,cco will ke passed. Presi- 
dent Bulkeley of the company appeared before 
the insurance committee and explained the 
reason for the increase of capital. He stated 
that, owing to the accident, casualty and 
health departments being added to the life 
business, it was necessary to strengthen all 
these departments by an increase of funds. 
Stockholders will be required to put in $100 
toward the capital and $100 toward surplus. 
This will add $6,0c0,000 to the assets of the 
company. The insurance commissioner of 
Connecticut stated that his department had 
10 Objection to the increase in capital. 

+ + 

COLUMBIAN NATIONAL ENTERS NEW YORK. 

The Columbian National Life Insurance 
Company of Boston has just been licensed to 
do business in New York State, having put 
up an additional cash deposit of $80,000 for the 
purpose. This increases its surplus to $100,- 
000 above its capital stock of $200,000, making 

surplus of $300,000 to policyholders. The 

upany expects to do quite a large business in 
New York State. General Manager Wood- 
bridge is now in New York completing ar- 
rangements for the opening up of business. 
lhe annual statement of the company, filed 
with the Massachusetts department, as of De- 
cember 31, shows up very well for its first 
three months of operation. During that time 
it received premiums of $36,289 and paid out 
$20.781, of which $403 was for claims and 
20,378 for expenses. When the company he- 
gai business a cash surplus of $20,000 was 


the 








subscribed. During the three months an addi- 
tional deposit of $10,663 was made by the 
stockholders. The total assets on December 
31 were $260,876. The reserve, as computed 
by the Massachusetts department, was $35,259. 
The cash surplus above capital stock was $25,- 
127. As stated, this surplus has since been in- 
creased by a cash deposit of $80,000, which 
has been verified by the Massachusetts de- 
partment. The company’s business in force on 
December 31 was as follows: Ordinary poli- 
cies, $1,279,750; industrial, $615,316. 
+ + 

WILL APPEAL FROM COURT'S DECISION. 

Several complications are likely to result 
over the placing of the Kansas Mutual Life 
in the hands of a receiver. This does not 
mean that the company is insolvent, but that 
the court believed that the interests of the 
policyholders might be better conserved by this 
method. Of course, the company cannot be 
licensed in any other States while it is in the 
hands of a receiver. It is understood that 
the Kansas Union Life, which attempted to 
take over the Kansas Mutual, and was re- 
strained from doing so, will appeal from the 
decision of the lower court. 





MASSACHUSETTS PRELIMINARY TERM. 


Companies Interested Will Attempt to Extend 
Provisions of the Dewey Law—Get Im- 
portant Privileges. 


As anticipated, the companies operating un- 
der the Dewey law in Massachusetts propose 
to ask for further leeway this year. This law 
was passed at the time assessment insurance 
was prohibited, for the purpose of enabling 
the assessment companies to place themselves 
upon an old-line basis. The privilege of term 
valuation for the first year on new business 
expires this year. The assessment companies 
now propose to ask that this special privilege 
be extended for five years more, or until 1908. 
The initiation of this proposed legislation has 
been made by the Boston Life, but it ts ex- 
pected that it will be supported by other com- 
panies operating under the Dewey law, which 
includes the Bankers Life of New York, the 
Fidelity Mutual of Philadelphia and the Mu- 
tual Reserve of New York. 

The privilege asked for is a very valuable 
one as a matter of competition with other com- 
panies. It will enable the few companies oper- 
ating under the Dewey law to do all business 
the first year without putting up a full re- 
serve. At the same time, their statements 
appear in the annual reports with the regular 
legal reserve companies, with nothing to show 
that there is any difference in the basis of 
reservation allowed. If this special privilege 
is extended for five years, as asked by the 
Dewey law companies, it is probable that an 
effort will be made to have’ them put in a 
special class by themselves, so that there may 
be no misunderstanding in the minds of the 
public in regard to the classification of these 
companies. 





ENTERED IN TEN STATES. 

The Mutual Life of Illinois is now entered 
in ten States and has a good territory for its 
operations. It is securing very good results 
from some of its men. Superintendent of 
Agents Crenshaw is spending most of his time 
in the field, organizing territory. 

Lona 77 
STOCK IS BEING SUBSCRIBED. 

The new Standard Life of Galesburg, IIL, 
will have $100,000 capital and $50,000 surplus, 
much of which is already subscribed. This is 
the stock company that will succeed the old 
Farmers and Mechanics Life, which was oper- 
ated under the assessment law. The presi- 
dent of the Standard will be M. O. Williamson, 
former state treasurer of Illinois, who is also 
to be president of the new mutual insurance 
company, the Illinois Mutual Fire Underwrit- 
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ers. The Standard is being financed through 
a new trust company that has been organized at 
Galesburg, which will be one of the leading in 
stitutions of the city. 
+ ++ 
FRANKLIN LIFE AND INDIANA. 

J. F. Kight of Indianapolis, formerly with 
the Equitable, has been appointed manager of 
the Franklin Life 


f Springfield, Ill, which 
has just. entered the State. Superintendent 
of Agents Workman of the Franklin has been 
in Indiana organizing the field. The State 
will probably be divided into seven or eight 
different districts. 


DISCUSS THE ANTI-REBATE STATUTE. 


Chicago Life Underwriters Association Takes 
Up the Proposed Amendment to the 
Present Illinois Law. 


The Chicago Life Underwriters Association 
held its annual meeting last Tuesday and re 
elected all the old officers except S. W. Fow 
ler of the Union Mutual, who has served as 
secretary. He leaves the life insurance field 
to enter the candy manufacturing business 
He is succeeded by J. L. Ferguson of the 
Prudential. R. D. Bokum of the Mutual Ben 
efit was chosen president. 

There was an open discussion on the pro 
posed amendment to the anti-rebate law of 
Illinois. The present law makes the company 
and agent jointly liable. The amendment re 
lieves the company of liability. There were 
several informal talks made on the subject, 
the drift of opinion being that no action should 
be taken officially by the association. It is 
generally agreed that the companies could 
control the rebating practice, if they so de 
sired, without regard to state laws. Super 
intendent of Agents W. F. Workman of the 
Franklin is in favor of the amendment, he 
believing that innocent companies are drawn 
into litigation and publicity by agents who 
desire to work out their revenge. Some gen 
tlemen believe that a company could control 
its agents, if it desired, and should only em 
ploy agents that it knew would not rebate. 
A few believed that the anti-rebate law was 
of no benefit in any direction. Others gave 
the opinion that the rebating problem would 
work out itself, and that more could be done 
in the way of stamping out rebating by each 
man taking home the question to himself and 
deciding whether it was right or wrong, and 
acting accordingly. 

The annual report given by the secretary 
shows that there are one hundred and eleven 
members now in the Chicago association. C. 
H. Andrews of the Mutual Life of New York 
was proposed for membership. 


CANNOT USE THE STATE SEAL. 

Rather an amusing incident has arisen in 
Iowa, where a new auditor of State, who has 
charge of the insurance department, has just 
been inaugurated. The former Auditor Mer- 
riam was president of the Security Life & 
Savings of Des Moines and is now connected 
with the National Life & Trust. He fell out 
with the administration in Iowa, and toward 
the close of his official career his life was not 
very smooth. It will be remembered that po- 
litical influences were brought to bear against 
his course in examining several eastern com- 
panies. Tle troubled waters in this case sub- 
sided to an extent, but now a new source of 
attack has been found. It is stated that the 
Northwestern Life & Savings, the Mutual Life 
& Trust and the National Life & Trust have 
been using certificates with the seal of the 
State and signature of Auditor Merriam, at 
testing to the fact that the companies had on 
file with the State the securities required by 
law. The present Auditor Carroll has confis- 
cated the plates from which these certificates 
were made, claiming that the use of them was 
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clearly illegal, as the State seal should not be 
used on any document of this character. The 
companies proved to the auditor that they 
were innocent, as they supposed that Auditor 
Merriam had the authority to do this. The 
auditor, however, instructed them not to use 
the certificates in the future. 





MUST HAVE BENEFICIARY CONSENT. 


Decision in Wisconsin Supreme Court Changes 
Former Rulings in that State on an 
Important Issue. 





By the provisions of a decision handed down 
by the Wisconsin Supreme Court in the case 
of Rodman B. Ellison against Alonzo W. 
Straw, a man who takes out an insurance 
policy cannot assign it or change the bene- 
ficiary without the consent of the party in 
whose favor the policy is drawn. This re- 
verses former judgments in that State. This 
decision entirely revolutionizes the precedent 
in cases which deal with this point. In former 
years the courts of Wisconsin have consid- 
ered that a man who takes out a policy has 
the right to change the beneficiary at any 
time he sees fit, even by his last will, or to 
assign the surrender value of the policy to 
whomever he wished. 

This ruling was decided in a case many 
years ago, and has since formed the basis on 
which all cases which relate to the matter 
have been decided. In 1891 the state legis- 
lature amended the former statute, but the 
Supreme Court in several subsequent decisions 
held that the amendment did not have any 
material effect on the general tone of the law. 

It was not until this case was brought up 
that the matter was very deeply considered, 
and the result has been that the Supreme 
Court has’ reversed its former rulings, has 
completely revolutionized the effect of the 
statutes in regard to a man’s right to deal 
with a life insurance policy. This important 
point was brought out indirectly in determin- 
ing the right of a creditor to execute against 
an insurance, which was the issue contested 
in this case. 

R. B. Ellison secured a judgment against 
Alonzo W. Straw, which was returned wun- 
satisfied, with the statement that the only 
property Mr. Straw owned was two life in- 
surance policies, being $4,000 and $6,000, re- 
spectively. Action was commenced by Mr. 
Ellison against Mr. Straw to secure an exe- 
cution against the policies, which were made 
out naming Mrs. Straw as beneficiary. Of 
course, the question in the trial before Judge 
Ludwig was as to the rights of the wife and 
beneficiary in a case of that nature. 

Judge Ludwig held that the policy could 
not be executed against for the reason that the 
wife’s right in it is imperative, and that the 
husband cannot assign or sell it without her 
consent. It is this ruling that the Supreme 
Court of the State has upheld. 

Another important point determined in the 
trial is that a wife or beneficiary cannot as- 
sign or sell her or his right in an insurance 
policy during the life of the person who had 
it drawn. This extends so far as to mean 
that if a wife insures her husband’s life for 
her benefit she cannot assign her interest in it 
until after his death. 





LIFE APPOINTMENTS. 





OHIO. 

tna—Gabriel Dirr, Cincinnati; L. L. Lehman, 
Versailles. 

Mass. Mutual—Frank M. Ramsdell, Ada; Er- 
nest L. Byrns, Dunkirk. 

Provident Savings—George F. Kimball, Cin- 
cinnati. 

MICHIGAN. 

Home—.J. C. Oakshette, Lansing. 

Bankers Life Association, Iowa—H. T. Root, 
Grand Haven. 

Massachusetts Mutual—Belle B. Royce, Baroda; 
W. L. Lyons, Howell. 

New York Life—D. J. Carroll, Bay City; Lin- 
coln Claflin, Milwaukee, Wis.; C. A. Shamoreaux, 
Milwaukee, Wis.; N. K. Nielson, Rogers City ; 


8S. Johnson, Wyandotte. 





Prudential—c. H. Collins, 

Sun Life, One.—W. F. Schuman, Detroit; A. H. 

Hill, Detroit; W. E. Webb, Grand Rapids; ‘Eugene 

McCombs, Muskegon Heights ; cs we Schenck, ‘ort 

Huron; D. E. Ryan, Port Huron ; Vv. L. Graham, 

Port Huron ; Alex. McKenzie, Port Huron. 
INDIANA. 

Etna Life—Hiram P. White, Salem; Alex. M. 
Berry, Freelandville; George T. Crandall, Oolitic: 
Columbus Hall, Richmond; Thomas Land and 
F. W. Keene, Florence; William J. Warner, In- 
dianapolis 

Mutual Life, N. Y.—Samuel Harris, Franklin ; 
C. J, Richmand, Greenfield. 

Sarron, Madison; C. A. 


Mutual Reserve—A. 2 
Corlett, Indianapolis ; P. Watkins, South’ Bend ; 
a. P. Mauritius, Blaition’: Ed. Kessing, Greens- 
surg, 


New York Life—John M. Boapes, Terre Haute; 


Detroit. 


L. E. Francis, Indianapolis; J. S. Armstrong, 
Vincennes; H. R. Carroll and W. S. Carry, In- 
dianapolis ; Jos. W. Williams, Brazil; James C. Hat- 


field. Bluffton; D. Rentepohler, 
F. French, Evansville. 

Northwestern Mutual—W. C. Cadwallader, Fort 
Wayne; D. J. — ee 


Huntingburg; L. 


NOT PUSHING INTERMEDIATE BRANCH. 

The Pacific Mutual Life is not pushing its 
intermediate department to any great extent. 
The tendency is for the intermediate men to 
switch over to ordinary business. The writing 
of small policies outside of the industrial com- 
panies has not proven much of a success, as 
the expense is very heavy and men are not 
educated to writing this class of business. The 
Pacific Mutual probably writes more than any 
other company, but much depends on the 
spirit and condition of the agency. At Chi- 
cago the Pacific Mutual’s intermediate depart- 
ment writes almost entirely ordinary business. 

~~ + 
CURIOSITY AS TO HART’S DUTIES. 

There is considerable speculation among in- 
surance men in Indianapolis as to just what 
ex-Auditor Hart’s duties are in the field of 
insurance, new to him. Some reports say 
he is to be the Equitable Life’s “special repre- 
sentative ;” others that he is to have the ap- 
pointment and supervision of agents, and there 
are bright skeptics who believe that his prin- 
cipal duty will be to keep in touch with in- 
surance legislation in this and other States, 
for it is known that he stands high with the 
various insurance commissioners. 

+ + 
NEW YORK LIFE ON REBATING. 

In its weekly bulletin, the New York Life 
says: 

“Mr. , an agent of the Mutual Life of 
New York, at Toledo, Ohio, was charged with 
writing a $10,000 policy on the life of Alfred 
Bloomingdale of Findlay, Ohio, with an an- 
nual premium of $114.75, just half the regular 
rate. After the hearing his license was re- 
voked, and an order was issued that no license 
whatever should be granted him for one year. 
Notice was received yesterday afternoon from 
the company of the suspension of their Ohio 
representative, and that no further busigess 
would be accepted from  him.”—Columbus 
(Ohio) Journal, December 31, 1902. 

Good for the Buckeye State! The authori- 
ties of many States, by the way, are after the 
rebaters. The determined position of the New 
York Life on this important question is widely 
known; our position is repeatedly and most 
emphatically vindicated. Rebating is wrong. 
It is contrary to the laws of sound business; 
contrary to the public welfare; contrary to an 
agent’s self-respect ; contrary to the welfare of 
his bank account. For these reasons and oth- 


STATE AGENCY. 


An ambitious man can ob- 
tain the best contract, in the 
best company, for one of the 
best States in the Union, if he 
can fill the requirements. 


Address 


WM. BOSWELL, 














Agency Director, Security Mutual Life, ‘CINCINNATI. 





ers, rebating should be stamped out for all 
time, and that’s the platform on which the 
New York Life stands, and stands firm. The 
name of the offending agent in the above case 
is purposely omitted, because the New York 
Life has no desire to publicly humiliate the 
representative of any other company or to 
exult over his downfall. But this new in- 
stance of the curse of rebate only goes to 
prove the truth of the old adage that “the 
way of the trrnsgressor is hard.” Verily, in 
it there is no money, satisfaction or good re- 
pute. The New York Life’s stand on the anti- 
rebate platform was taken in 1893, and its feet 
have been firmly and consistently planted there 
ever since. Yes, rebating is bad. Every New 
York Life agent knows that. You can always 
get full price for New York Life policies, pro- 
vided that every time and with all your might 
you insist on 100 cents on the dollar and hang 
to it, because your goods are worth the money! 





CONSERVATIVE TO HAVE FIELD WEEK. 


Los Angeles Company Is Preparing to Enter- 
tain Its Workers and Will Hold a School 
of Instruction 





The Conservative Life of Los Angeles is 
preparing for a great field week, beginning 
March 2, which will last the entire week. 
There will be meetings and addresses by the 
officers, field men and agents. There will be 
sightseeing and trips to various points in 
that most interesting country. The idea of the 
week is to combine instruction with pleasure, 
so that the men will not only get much benefit 
by the trip to that delightful part of the 
United States, but they will also be instructed 
in the Conservative school. Vice-President 
Tupper is giving much thought to this work, 
and it will be a great week for the Conserva- 
tive Life. Its assets now are $1,286,572, its 
surplus to policyholders $301,221, and it has 
$11,174,547 insurance in force. 





UNIQUE POLICY IS WRITTEN. 

Particulars have just come to hand of a 
remarkable form of insurance recently effected 
by Billington, Hutchinson & Co. of Philadel- 
phia. John Doe, a millionaire, aged upwards 
of 80 years, recently married a lady of some 
60 odd years of age. Mr. Doe has several liv- 
ing children by his first wife, and to these chil- 
dren he has willed the bulk of his estate in the 
event of no new issue surviving his death. It is 
against this contingency of issue that $750,000 
insurance was effected with a large English 
company. The opportunity of writing the risk 
was first offered to several of the largest Amer- 
ican life companies, all of whom admitted its 
desirability, but all were debarred from 
acceptance by the nature of their charters. It 
is understood that the intermediaries received 
a substantial bonus from the assured, as well 
as a commission allowance from the company. 
—Journal of Commerce. 





LIFE NOTES 
The Franklin Life of Springfield, Ill, a legal 
reserve company, has been admitted to Michi 
gan. 


William J. McFeely, manager of the Con- 
necticut Mutual Life at Columbus, Ohio, died 
last week. 


S. ‘C. Bolling, superintendent of agents of 
the Equitable of New York, has been on 4 
western tour. 


The Traders Mutual Life Insurance Com- 
pany, which has been located in Chicago, has 
moved its headquarters to Springfield, Ill. 


Hugh Conklin, district agent for the New 
York Life at Owosso, has resigned, to accept 
a position as athletic instructor at Kirkville, 
Mo. 


A. B. Newman, manager of the Marquette 
Building branch of the Equitable of New York 
in Chicago, has now a staff of fifteen men and 
is writing a good business. 


An effort is being made, through a ill in 
troduced in the Missouri Legislature, to res- 
ulate companies writing bond policies follow: 
ing the Iowa plan, which does not guarant« 
full payment in event of death. The bill intro 
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duced provides that these bonds shall have a 
cash surrender value of 50 per cent of the 
first year’s premium and 8o per cent of all 
subsequent premiums. 


Harry E. Roberts, formerly with the Sur- 
veyor, and who recently went with the Inter- 
state Life of Indianapolis, has been chosen 
second vice-president of that company. 


Attorney-General Blair has approved the 
articles of the Detroit Life and Liability Com- 
pany, capital $100,000, which is a reorganiza- 
tion of the Citizens Mutual on a stock basis. 


The Mutual Life of New York has opened 
a new branch in South Chicago, to be known 
as the Calumet branch, which will be in charge 
of H. C. Pegram, now with the regular office 
of the Mutual at Chicago. 


The Provident Life & Trust has gotten out 
a new policy wherein in case of a $10,000 con- 
tract, $500 a year is paid for twenty years on 
maturity or death, and then the face value is 
paid. If the instalments are commuted, $13,- 
000 is paid. 


The State Life of Indiana will enter Iowa 
and Arizona. The Nebraska state agent will 
look after the Iowa field and the New Mexico 
agency after Arizona. The State Life will 
then be doing business in thirty-five States 
and Territories. 


The Royal Union Mutual Life, in its annual 
statement, shows assets of $856,317 and net 
surplus of $81,764. The rate of interest earned 
last year was 6.03 per cent. The premiums 
received last year were $360,205. The com- 
pany now has $10,751,575 in force. 


Commissioner Barry has been given an opin- 
ion by the attorney-general that burial asso- 
ciations which assure the payment of burial 
expenses, usually in the sum of $100, are in- 
surance companies within the meaning of the 
term and come under the jurisdiction of the 
insurance department. There are known to 
be a few of such associations in Michigan. 


The agents of the Equitable Life of New 
York for Wisconsin and northern Michigan 
were dined in Milwaukee last week by Man- 
ager Ten Broeck. Superintendent of Agents 
S. C. Bolling, Western Manager H. H. Hoyt 
and Dr. Franklin C. Wells were present. Mr. 
Hoyt, who was former manager of the agency, 
was presented with a loving-cup by his former 
agents. 


WANTED. 


State, District «City Managers 


to handle two solicitors (r man and 1 woman) 
for each 1,000 population, for the 


Mothers’ Birthday Club of America. 


It is a philanthropic organization which makes a 
Birthday Gift of from $200 to $500 to members 
(married women) on their giving birth to a living 
child. Liberal Commissions. Write with refer- 


ences, 
MOTHERS’ BIRTHDAY CLUB, 
100 Boylston Street, Boston. 


WANTED. 


BY AN OLD-LINE LIFE 
INSURANCE COMPANY 


General Agents. 


A New Departure in Placing General Agencies. 


This company has decided to break away from the 
usual peneees of placing only one general agent in a 
‘tate, by placing one in every county. There are good 
isurance writers in every county, but ~~ com- 
pelled at present to do their business with the general 
sent of the State. Under our new rule you do business 
Cireet with the company. You get the best commis- 
ons. You get renewals, and establish a business not 
for to-day, but for your ‘tuture years. We want only 
en who are personal writers, and who can get busi- 
less. ‘Che company is old (35 years), reliable and well 
known. We are making an experiment in this agency 
work, and will try it only in Ohio for the present. All 
communications have our word as being treated in the 
utmost confidence. State the amount of personal work 
done in the last five years, and for what companies. 


Address, J. B. LIVINGSTON, Special Representative. 
Hotel Lennox, Cleveland, Ohio. 











AMONG THE GASUALTY MEN. 


COMMENT AS TO COAL MINING RISKS. 





Interesting Controversy Arises at the Recent 
Convention at Indianapolis— Statement 
From Manager A. W. Masters. 


Quite a discussion arose at the recent con- 
ference of mine operators and miners at In- 
dianapolis in relation to the danger of coal 
mining. One of the operators produced a let- 
ter from a large liability company showing the 
rates charged for liability insurance, in which 
bituminous mining had the lowest rate, 80 
cents, and anthracite, $1. The only other oc- 
cupation on the list rating lower than bitumi- 
nous coal mining was foundry and machine 
shops, rated at 72 cents. Accompanying the 
table were these comments: 

“Regarding the rates for liability insurance 
and the hazard of the employes engaged in the 
various operations, the best evidence of the 
proportionate danger and the losses thereby 
incurred is set forth in the table. You will 
find on looking it over that the mining of 
bituminous coal carried the lowest rate of any 
mining class, also much lower than are the 
rates for different classes of shop manufac- 
turing. This is due to the fact that the ex- 
perienced casualty companies have just ap- 
plied this low rate on account of the small per 
cent of accidents in coal mines.” 

John Mitchell, president of the miners’ as- 
sociation, states that although the employers’ 
liability rate for mines may be comparatively 
low, the fair way to judge of the hazard of 
the miners’ occupation is by the rates charged 
by personal accident companies. Mining is 
regarded by these companies as extra hazard- 
ous and the rate for miners is next to the high- 
est on the list, nitro-glycerine makers and 
handlers being the highest. He states that 
most of the life insurance companies would 
not insure miners. He says that one probable 
reason for the low liability rate is that mines 
are isolated or remotely located and are not 
surrounded by a horde of lawyers as in case 
of factory risks in cities, where some attorneys 
make their living by creating damage suits. 


Captain Masters, United States manager of 
the London Guarantee, makes the following 
statement as to bituminous coal mining in In- 
diana, Illinois, Iowa, Ohio and Pennsylvania: 

“The rates for liability insurance are lower 
than for anthracite mines, chiefly on account 
of the absence of poisonous gases in the un- 
derground workings. The rates are less than 
in most of the mining risks, because in coal 
mining there is more contract labor, the men 
in many cases providing their own ‘tools and 
powder and being paid by the ton. When 
timber for shoring and sloping is required the 
mine furnishes it, but the miners themselves 
are required to put it in, excent in tunnels and 
entries. The careful inspection of coal mines, 
especially in Pennsylvania, has much to do in 
preventing accidents. While slight accidents 
are common, and disasters not infrequent, the 
method of working often relieves the master 
of liability under the law, when in trades 
where the employes are found in all tools and 
machinery and are paid by the day or work, 
negligence might be found. 





CHANGES IN UNION CASUALTY. 
Following the resignation of William S. 
Cluff as second vice-president and general 
manager of the Union Casualty of St. Louis, 
J. William Hampden Pye, former auditor of 
the Travelers, has been elected to fill the 
vacancy. All the other officers have been 
re-elected. Mr. Cluff will be associated with 
Walter G. Wallace at Chicago in managing 
the northwestern department of the company. 
Mr. Wallace also represents the fire insyrance 
companies controlled by Edward Cluff, the 
president of the Union Casualty in New York. 

The company says in its circular letter: 
“The company’s business is growing so rap- 
idly that other changes are in prospect,’ but 
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they will be mostly by way of additions to the 
staff and transfers. Our 1902 business (pre- 
miums collected) exceeded our 1901 business 
by $130,123.80, and if the rate of increase in 
1903 Over 1902, as shown by our January busi- 
ness, is maintained, we will show a greater in- 
crease during this year. Many new plans for 
business growth and for the creation of new 
opportunities for our agency staff are now 
being perfected. We are happy in the assur- 
ance that our field forces will continue to 
exhibit those evidences of fealty and _ intelli- 
gent effort that we have so often had occasion 
to remark, and of which our present promi 
nence in accident, health and plate glass cir- 
cles is the result.” 


+ 7+ 
PREFERRED AND MONTANA AUDITOR 

The state auditor of Montana has served 
notice on the Preferred Accident to show 
cause why its license should not be revoked. 
A policyholder of the company who had a 
health contract was operated on for appendi- 
citis. He now claims that the company is 
trying to dodge the claim, and he refers to 
several alleged fraudulent methods. The com- 
pany claims the policy was canceled and it was 
in nowise liable. 

aso ~* 
CASE COMES UP IN MISSOURI. 

Representatives of the AZtna Life and Trav- 
elers have made arguments before the super- 
intendent of insurance of Missouri, holding 
that these companies have a right, under their 
license, to do an employers’ liability business. 
They claim that the Missouri section under 
which they operate is broad enough to in- 
clude employers’ liability as well as accident 
and health. It is predicted that the Missouri 
department will rule against life companies 
doing an employers’ liability business, but the 
question will be submitted to the attorney- 
general for an opinion. The subject has thus 
come up in Missouri as well as in Ohio and 
Illinois and will probably reach the other 
States. The general impression seems to pre- 
vail that ultimately insurance departments will 
insist that life companies draw the line at em- 
ployers’ liability insurance, and if they expect 
to follow this class of business they should 
organize independent companies to carry it on. 

a ad 7 
TO ENTER THE BURGLARY FIELD. 

The A£tna Indemnity, which is increasing its 
capital, will soon enter the burglary field. It 
will write residence, mercantile, bank, mes- 
senger, tourist and floater burglary policies. 
D. W. Armstrong, Jr., superintendent of the 
burglary department of the United States Fi- 
delity and Guaranty, becomes assistant secre- 
tary of the AZtna Indemnity, and will have 
charge of its burglary branch. 

aaa + 
CHANGED ATTITUDE TOWARD SURETIES. 

A member of a law firm that represents one 
of the prominent bonding companies says the 
advent of surety companies has in the last 
few years caused a decided change in the gen- 
eral attitude of courts toward sureties. A few 
years ago when personal bonds alone were 
given, the courts generally held that the surety 
had assumed the liability as a favor, and the 
law was construed with as much leniency 
toward him as possible. With surety compa- 
nies bonding is cold business, and the drift of 
judicial opinion now is that if the principal 
does not pay, the surety must, leniency toward 
the surety having largely disappeared. This 
change in attitude is really a benefit to the 
bonding companies, as it tends to discourage 
individuals from going on bonds as a favor. 





A. L. Barlund of Negaunee, Mich., is the 
new agent of the United States Health and 
Accident Company of Saginaw, succeeding 
T. A. Olin. 

W. H. Duffy of Corunna has accepted a 
position as assistant manager of the Fidelity 
Accident and Protective Society of Saginaw 
and will remove to that city. 
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CHAS. S. HOLLINSHEAD, 
Presiden.. 


E. R. DANNELS, Secretary. 
M. JOS. NOWLAN, Asst. Secretary. 


FIRE 


UNION-—OF PHILADELPHIA 
INSURANCE COMPANY. 


] INCORPORATED 1804. | LOSSES PAID, $18,070,003.00. | 
HOWARD HUDLER, Special Agt., | D. E. JULIAN, Special Agent 
159 La Salle St., Chicago, M. F. GRIM, Special Agent. 


IMinois, lowa and Missouri. 
C. W. KIBBEE, Generat Agent, 49, N. Hight St., 
COLUMBUS, 0. 


St. Paul, Minn., 
Wisconsin, Minnesota and No. Michigan. OHIO. MICHIGAN and KENTUCKY. 
“SURPLUS LINES.” 


Associated Allied 


Underwriters. Underwriters. 
Aggregate Wealth of Underwriters Over $3,000,000. 
BOUGHAN & COMPANY, Atty’s and Managers, 


19 Liberty St., N. Y. City. 


INSURANCE ONLY. 











A. L. McCRAE, Manager Western Dept. 
151 LaSalle St., CHICAGO. 





They all say: ‘‘The largest and strongest Lloyds in the 


West.’’ We simply say: 


American Fire Underwriters 
OF CHICAGO, ILL. 


Organized October, 1901. 





JOHN L. LUCAS, General Manager and Attorney. 
General Offices : ‘‘The Temple,” Chicago, Ill. 


SURPLUS LINES SOLICITED AT TARIFF RATES. 
JOHN L. LUCAS & CO., = U. S. General Agents, 


184 LA SALLE STREET. CHICAGO, ILL. 








UNITED STATES a 
HARTFORD, CORR. 
“GEORGE E. KENDALL, Manson.” 





ANUFACTURERS FIRE UNDERWRITERS 


OF CHICAGO, ILL. 


NET SURPLUS 835,000.00. 
Liabilities of Underwriters Not Limited. 
Standard form of policy without any objectionable clauses. 
WRITE SURPLUS INSURANCE. 

BENJAMIN ARNOW & CO., General Agents and Brokers 


184 La Salle Street, Chicago, Ill. 


Telephone: Main 992. CORRESPONDENCE SOLICITED. 




















SURPLUS LINES 


NEW YORK AND NEW ENGLAND UNDERWRITERS 


30 Subscribers at $2,500 each - += = $75,000 
Premium fund over - = = = = = 25,000 
Total security to policyholders over $100,000 


NEW YORK & NEW ENGLAND UNDERWRITERS “TRUST 
FUND POLICY” 70 Per Cent fof all premiums received deposited in 
EASTERN TRUST COMPANY of New York City for the protection of 
policyholders. 


BREMER, FISKE & RING, Attorneys, 
80 & 82 Williams Street, New York City, N. Y. 








MUTUAL LIFE 
INSURANCE COMPANY 
OF ILLINOIS. 
CHICAGO, ILL. 
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INSURANCE COMPANY, 


OF AACHEN, CERMANY. 


UNITED STATES BRANCH 
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PRODUCING AGENTS WANTED 











To sell the most comprehensive line of Investment, Endowment and Protection Contracts ever 


FIND IT so. 





THE NATIONAL LIFE & TRUST 60. 


presented to the American Public. 


TO MAKE MONEY 


Handle what the Public Like, Want and Buy. This is worthy of more than a passing thought. Our AGENTS 
VIRGIN TERRITORY IN TWENTY-THREE STATES. 


STOP 


Promotion Awaits Goop MEn. 


INVESTIGATE 


WRITE == 


P. M. STARNES, 
President. 


THINK 


Se 











Des Moines, Iowa. 





Manager for Michigan. 


Capital $200,000 


Manager for Wisconsin. 





Cc. C. OTIS Hammond Bldg., Detroit, Mich., 
g 
E. C. TRUE, Matthews Bidg., Milwaukee, F. G. 





= M. SYLVESTER, Agency Director, 

Central Dept., Tacoma Bidg., Chicago, Ill. 
HOAGLAND, Suite 102-4 Todd ldg., Louisville, Ky., 
Manager for Kentucky and Tennessee, 





